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This report has been produced with the assistance
of the European Union within the framework of the
EU4Energy Initiative. The contents are the sole
responsibility of the author(s) of the report or the
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render legal or other professional services, and
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FOREWORD

Within the context of the EU4Energy Initiative and
based on the principles of the Energy Investment
Risk Assessment (EIRA), the Energy Charter
Secretariat has developed this EU4Energy/EIRA
Monitoring Report 2020 for Armenia. It monitors
the recommendations provided to Armenia in the
extended country profile 2017 and the areas for
improvement outlined in Armenia’s country profile
in the EIRA 2018 Report, the first public edition of
our flagship publication. With EIRA we provide
governments with an efficient and effective tool to
analyse and mitigate investment risk for their energy

sectors. Dr Urban Rusndk

Secretary General
The overall risk level against the assessed areas Energy Charter Secretariat
in Armenia is low, and in the past few years we Brussels, August 2020

have witnessed some progress regarding the
implementation of measures to improve market
conditions, such as gradual liberalisation of the
electricity market. However, there are some solid
plans on the table, including the preparation of
comprehensive investment facilitation plan and
development of the new National Programme on
Energy Savings and Renewable Energy. | believe
that Armenia will continue pursuing reforms aimed
at creation of favourable conditions for foreign
investments and reducing energy investment risks.

| hope that this EU4Energy EIRA Monitoring Report
2020 for Armenia will serve the policymakers as
guidelines for further improvements of relevant
policies and strategies aimed at facilitation of the
investments in the country’s energy sector.

FOREWORD
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About the EIRA monitoring report

This EU4Energy EIRA monitoring report aims to
assess current progress towards the implementation
of the recommendations made in the EIRA extended
profile for Armenia preparedin 2017 with support from
EU4Energy. Thereportincludes a qualitative analysis
of the completed actions and assesses the progress
made by the country in terms of the suggested
areas of improvement. The report also identifies the
next steps needed to reach the countries’ goals, as
outlined in previous EIRA publications.

About the EU4Energy Initiative

The EU4Energy Initiative is part of the Eastern
Partnership. In this specific initiative, the European
Union (EU) works with the six Eastern Partnership
(EaP) countries (Armenia, Azerbaijan, Belarus,
Georgia, Moldova and Ukraine), as well as the five
states of Central Asia (Kazakhstan, Kyrgyzstan,
Tajikistan,  Turkmenistan and  Uzbekistan), to
improve energy supply, security and connectivity,
and to promote energy efficiency and the use of
renewables in the region. The EU provides finance
for projects and programmes that promote energy
market reforms and sustainable energy solutions
in order to assist partner countries to reduce their
energy dependency, making them more resilient,
whilst also reducing their carbon footprint. Over
the longer term, this makes energy supply more
affordable, reliable and transparent, thus mitigating
energy poverty and reducing energy bills for both
businesses and citizens alike.

This report was prepared by the Investment Unit of the
ECS and the EU4Energy Project Management Unit.

The ECS extends its thanks to the state agencies,
companies and organisations in Armenia for their
valuable contributions of high-level expertise to the
report, and in particular to the Ministry of Territorial
Administration and Infrastructure, the Ministry of
Justice, the Ministry of Economy, the Public Services
Regulatory Commission, UNDP Armenia, Gazprom
Armenia CJSC, Ameria CJSC, EA Energy Advisory
LLC, Shtigen LLC and Habitat for Humanity.

Within the EU4Energy Governance Project, the
Energy Charter Secretariat cooperates with Armenia
to strengthen the country’s legal and regulatory
frameworks in the areas of energy efficiency, energy
market reforms and enhancement of the investment
climate. Best practices for energy policies, which
have proven to function well in the EU and other
Eastern Partnership countries, serve as models that
could be transposed into the specific contexts of
Armenia.

EIRA MONITORING REPORT ARMENIA



About EIRA

EIRA is a publication of the Energy Charter
Secretariat (ECS) that evaluates specific risks
affecting energy investment which can be mitigated
through adjustments to policy, legal and regulatory
frameworks. It aims to identify policy gaps, provide
learning opportunities, and stimulate reforms that
can make the investment climate of countries more
robust and reduce the risk of investor-state disputes.
The results in this report are presented in the form of
individual country risk profiles, where the information
in these profiles is obtained from governments and
external energy experts. In addition to highlighting
the key strengths and areas for improvement in each
country, the profiles of the recurring participants
include a year-on-year comparison table.

EIRA analyses three risk areas:

| Unpredictable policy and regulatory change

Discrimination between domestic and foreign
investors

| Breach of State obligations

Each of these indicators has two sub-indicators, all of
which are assessed based on validated responses
to a set of factual questions.

INTRODUCTION

The EIRA methodology was developed in 2017,
and formed the basis of the EIRA Report 2018.
The methodology for 2018 did not contain major
changes, although all comments received on the
2017 Report were taken into account. This led to
several methodological improvements, including
(a) the inclusion of more external parties, which
allowed for further countering of the perception of
selfassessment and the avoidance of exceptional
score values; (b) the use of one fact-based
questionnaire is as follows:

Four indicators were selected to
calculate the risk level for each of
these risk areas, as follows:

| Foresight in policy and regulatory change
| Management of decision-making processes

| Regulatory environment and investment
conditions

| Rule of law (compliance with national and
international obligations)

A full version of the EIRA methodology, including
a description of the indicator performance and the
2018-2020 EIRA questionnaire, can be found on the
EIRA website, https://eira.energycharter.org.
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Recent political developments

Following parliamentary elections at the end
of 2018, a new government was formed and a new
five-year government programme was endorsed by
the Parlicmentin February 2019. The government has
brought a renewed commitmentto good governance,
including anti-corruption efforts, transparency, and
accountability.

Economic situation

The robust expansion of 2017 and 2018 (with the
real GDP growth of 7.5 and 5.2 %, respectively) has
continued and reached 7.6 % in 2019.

With external and internal inflationary pressures low,
average annual inflation fell from 2.5 % in 2018 to
1.4 % in 2019, below the target range of the Central
Bank of Armenia (4.00 % +/- 1.5 %).

Energy Sector

Armenia’s energy sector has been transformed
from a severe crisis in the early 1990s to relative
stability. A combination of policy, legal, regulatory,
and institutional reforms have had good results.
Improvements in operating efficiency, such as a
decrease in technical and nontechnical line losses
and a nearly 100 % collection rate, have helped
create commercially viable service providers;
however, issues related to energy supply, subsidies
and administration remain.

Armenia faces three principal challenges related to
its energy sector: (i) an emerging supply gap; (i) the
need to maintain energy supply reliability; and
(i) the need to maintain affordable tariffs. Armenia
has limited energy resources, and can meet about
35 % of its total demand for energy from domestic
resources.

AR \\ \\ N RECENT DEVELOPMENTS IN THE COUNTRY

Armenia’s overall position of the World Bank’s Doing
Business 2020 is currently 47 (down six positions
compared with Dong Business 2019), with the highest
ranking of 10 (minus 2 positions compared to 2019)
for the Starting a Business category, and the lowest
one of 120 for Protecting Minority Investors.

Armenia is ranked 105 (along with Algeria, Brazil,
Cote D’lvoire, Egypt, El Salvador, Peru, Timor-Leste,
and Zambia) in Transparency International’s Global
Corruption Perceptions Index.

In 2019, Moody’s Investors Service (‘Moody’s”)
upgraded the government of Armenia’s local and
foreign currency long-term issuer and foreign currency
senior unsecured debt ratings to Ba3 from B1.

Armenia has no confirmed oil or natural gas reserves,
and is therefore highly dependent on imported
energy resources, importing oil and oil products
from Georgia, Iran, Russia and Europe. Natural gas
is imported from Russia via Georgia (with a limited
volume of natural gas being imported from Iran as
part of a gas-for-electricity swap arrangement), and
nuclear fuel is imported from Russia. Exacerbating
the situation is the fact that Armenia has very low
levels of energy efficiency compared to developed
countries. The government has therefore adopted
several laws with the aim of developing domestic
(and especially renewable) energy resources and
the widespread implementation of energy efficiency
measures.



Although  Armenia  has  sufficient  electricity-
generating capacity to meet current domestic needs,
electricity demand is projected to grow by two to
three percent annually. In Armenia, electricity is
generated by one nuclear power plant, several large
hydro-electric plants, one thermal plant and by other
types of generation based on renewable energy
sources. In 2015, the country’s electricity distribution
and retail company, Electrical Networks of Armenia
(then owned by Inter RAO) was sold to Tashir
Group, which announced that it would invest about
USD 900 million in upgrading the network
infrastructure over the subsequent few years,
in cooperation with international financial institutions.

The High-Voltage Energy Network (HVEN) of
Armenia is a state monopoly that operates as a
closed joint stock company. Its main goal is to secure
the transmission of energy via 220-110kV electrical
networks, including service operation, maintenance,
reconstruction, retooling and design works, and the
expansion of the network through the construction of
energy facilities and highvoltage transmission lines.

Armenia’s Electricity Market Scheme

As an independent operator, the Electro Power
System Operator CJSC (EPSO) has a monopoly
over the strategic functioning of the power system.
It is responsible for short-term planning, dispatch
and operational management of the electricity
system. The development planning of the electricity
transmission grid and other functions is based on
a market approach. The function of the Electricity
Market Operator is implemented by the Settlement
Centre, which is responsible for the organisation of
the electricity wholesale market, supervision of the
electricity (capacity) metering automated system and
its maintenance, monitoring of the trade in electricity
in accordance with the contracts signed within the
electricity wholesale market, contracts for electricity
export or import, the preparation and submission of
documents to participants in the wholesale market
and service providers, and other functions as defined
by the market rules.

P mmmmEm———-
: Policy : Ministry of Territorial Administration and Infrastructure
B mowm - mmmd
Dispatching > Power system operator <
b e m e m = B Public
e e e e e = . ‘ Services
, Commercial Metering | > Settlement centre 4 Regulatory
b o e o oo o o o o o - 4
v Commission
1 . 1 R i <
X Generation X »> Power plant NPP, TPP, HPP, SHPPs, Wind plant < Regulates
T v Tariffs,
Transmission > High voltage grid < Service
b e e e e = " ¢ t Quality and
r—-—--------- y Licensing
: Distribution : Electricity Networks of Armenia Export/Import <
b o e o oo o o o o o - 4 ¢ t
! End-Users Customers

Source: Export.gov
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The Public Services Regulatory Commission (PSRC)
establishes procedures for setting and reviewing
tariffs. Under existing legislation, the PSRC can either
set a specific monetary value on the tariff or establish
a clear formula for calculating the tariff based on
parameters defined in this legislation. According to
Law on Energy, a tariff should cover:

| Justified operational maintenance costs

| Loan service costs

| Costs related to environmental standards
| Mothballing and preservation costs

Costs of safe keeping of spent nuclear fuel
and requisite allocations to the Nuclear Plant
Decommissioning Fund

| Technical and commercial losses

| Other justified costs as defined in legislation.

Investment climate

According to the UNCTAD’s 2019 World Investment
Report, foreign direct investment (FDI) inflows to
Armeniaincreasedto USD 254 millionin 2018, a slight
rise compared to 2017 (USD 250 million). Russia,
Greece, Cyprus and Germany are the four major
investors in Armenia, although significantinvestments
are also made by members of the Armenian diaspora
(nearly six million people). The main FDI sectors
include energy, telecommunications, metallurgy,
hotel services and air transportation. Total FDI stock
was estimated at USD 5.5 billion in 2018 (UNCTAD).

Measures for attracting investment include free
economic zones for high-tech industries that provide
companies with preferential treatment in terms of
corporate profit tax, VAT, property tax, and customs
duties.

RECENT DEVELOPMENTS IN THE COUNTRY

The energy tariff should also provide the operator
with the opportunity to make a reasonable profit.
The PSRC or the licensee can request a tariff review
every six months, and once requested, a tariff review
must be submitted within 90 days. The PSRC is
authorised to set long-term tariffs for more than six
months if this is considered necessary to provide
investment security. Once a tariff is set, licensees
cannot appeal the level of a tariff, the only recourse
for altering an assigned tariff is to petition the PSRC
with regard to the tariff methodology.

Armenia has significant potential in terms of solar
energy. The average annual amount of solar energy
flow per square metre of horizontal surface is about
1720 kWh (compared with the average in Europe of
1000 kWh). One quarter of the country’s area has
solar energy resources at a level of 1850 kWh/m?.

The Ministry of Territorial Administration and
Infrastructure plans to build industrial-grade solar
stations with a capacity of up to 110 MW. The
government of Armenia has also taken steps to
develop the country’s geothermal resources.

Armenia has proven experience in photo-voltaic
(PV) technologies and has significant deposits of the
raw materials needed to develop a whole PV chain
locally.

The government of Armenia is planning the
construction of a new nuclear power plant, and has
shown interest in small modular reactors (SMRs).



EIRA recommendations on
improving the investment climate
in the energy sector and reduction
of risks

In 2017, an EIRA extended country profile for Armenia
was prepared by the Energy Charter Secretariat
(ECS) as part of the EU4Energy governance project.

The risk of discrimination between foreign and
domestic investors has been identified as relatively
low, and the assessment of the country’s performance
(with an estimated total score of 87.2) is detailed in
the table below:

Table 1. Assessment of four main indicators in the 2017 EIRA Extended Country Profile for Armenia

MAIN INDICATOR 1 -

MAIN INDICATOR 2 -

MAIN INDICATOR 3 -

MAIN INDICATOR 4 -

POLICY PRIORITIES MANAGEMENT OF OVERSIGHT RULE OF LAW

AND SPECIFIC GOALS POLICY-MAKING OF MARKET
RELEVANT TO THE PROCESSES FUNCTIONING,
ENERGY SECTOR PRIVATE SECTOR
AND REGULATED
COMPANIES
SUB- SCORE SUB- SCORE SUB- SCORE SUB- SCORE

INDICATORS INDICATORS INDICATORS INDICATORS
Existence of - Institutional 872 Regulatory 100 Contract 79.4
policy priorities governance effectiveness enforcement,
and specific domestic
goals relevant dispute
to the energy settlement and
sector ISDS'
Robustness of 80.5 Transparency 743 Restrictions on 857 Respect for 100
goals FDI property rights
Confidence 90.2
in the
implementation
of goals

OVERALL OVERALL OVERALL OVERALL

ASSESSMENT 85.4  ASSESSMENT 80.7 ASSESSMENT 92.9 ASSESSMENT 897

Source: EIRA Extended Country Profile for Armenia, 2017

In the 2018 and 2019 editions of EIRA, the levels
of risk for all three areas remained relatively flat.
However, the overall scores of the indicators for
Armenia showed a slight improvement between
2018 and 2019, as shown below:

The methodology of the EIRA report has been
slightly modified for the 2018 and following editions,
and some of the indicators have been changed or
updated. In this regard, the scores for the 2017 and
following editions are not comparable.

1 Investor-State Dispute Settlement

12 EIRA MONITORING REPORT ARMENIA



Table 2. Assessment of three risk areas for investments in the energy sector in Armenia

RISK AREAS 2018 2019
Unpredictable policy and regulatory change 29 29
Discrimination between foreign and domestic investors 22 22
Breach of state obligations 18 18
Source: EIRA 2018; EIRA 2019
Table 3. Armenia’s performance against EIRA indicators
INDICATORS 2018 2019
INDICATOR 1: FORESIGHT OF POLICY AND REGULATORY CHANGE 62 63
Sub-Indicator 11: Communication of vision and policies 82 82
Sub-Indicator 1.2: Robustness of policy goals and commitments 41 44
INDICATOR 2: MANAGEMENT OF DECISION-MAKING PROCESSES 70 70
Sub-indicator 2.1: Institutional governance 56 56
Sub-indicator 2.2: Transparency 83 83
INDICATOR 3: REGULATORY ENVIRONMENT AND INVESTMENT 81 81
CONDITIONS
Sub-indicator 3.1: Regulatory effectiveness 72 72
Sub-indicator 3.2: Restrictions on FDI 90 90
INDICATOR 4: RULE OF LAW 82 82
Sub-indicator 4.1: Management and settlement of investor-State disputes 80 80
Sub-indicator 4.2: Respect for property rights 83 83

Source: EIRA 2018; EIRA 2019

RECENT DEVELOPMENTS IN THE COUNTRY
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The objective of this analysis is to monitor the
implementation of the recommendations in the
2017 extended profile produced within EU4Energy
Governance and 2018 regular EIRA country profiles
for Armenia. It is based on a review of the existing
legal and regulatory framework in the country in
relation to the energy sector and investment climate,
and on the results of the corresponding survey.
A relevant questionnaire was developed and 55
stakeholders were contacted with a request to fill out
this questionnaire. Nine completed questionnaires
were received, and two phone interviews have been
conducted with representatives of energy companies.
Three questionnaires were completed by Ministries,
one by an independent regulatory body, one by an
international organisation, one by a local NGO, one
by a consulting company specialising in the energy
sector, one by the local branch of a transnational
gas company, and one by a law firm.

\\ \\ N ANALYSIS OF THE IMPLEMENTATION OF RECOMMENDATIONS

Methodology

The methodology for the analysis of the
implementation of the recommendations outlined in
the EIRA 2017 and 2018 publications was developed
by the Investment Unit of the Energy Charter
Secretariat, and based on an internal discussion
among the contributors to the report. The main
objective ofthismethodologyisto assessthe progress
made by the respective governments in terms of the
implementation of the specific recommendations/
suggested areas for improvement. Progress towards
the implementation of each suggested area for
improvement was assessed against five benchmarks
representing the current status of the implementation.
The findings, which support certain conclusions for
each area of improvement, were obtained based on
desk research and data provided by stakeholders,
and the following five implementation statuses were
identified.



Table 4. Explanatory table: implementation status for each suggested area of improvement

STATUS OF

IMPLEMENTATION

DESCRIPTION

GRAPHIC IMAGE

Recommendation
implemented

Implementation
in progress

No substantial
changes observed

Opposite action
in progress

Opposite action
implemented

This status indicates full and
complete implementation of the
recommendation and it means
that the implementation led to
the expected outcomes and
overall improvements in the
situation in this area.

This status indicates that either
some of the elements of a
specific recommendation have
been completely implemented
by the respective government
or that actions aimed at

full implementation of a
recommendation are currently
being applied.

No certain action aimed at
the implementation of the
recommendation and the
current situation is exactly the
same or very similar to that in
2017

The government has

initiated and/or has already
implemented some elements/
actions which were intended

to have a different effect, and
which may lead to outcomes
that are opposite to the specific
recommendations.

This status indicates the full
implementation of actions
that have led to a completely
opposite effect to the
recommendation.
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2017 EIRA Publication

SUGGESTED AREA FOR IMPROVEMENT 1

STATUS OF IMPLEMENTATION

PROPER IMPLEMENTATION OF
LAWS UNDERGOING REFORM

FINDINGS

The PSRC adopted Decision No. 161-N dated
17 May 2017 entitled “Network Rules for the
Electrical Energy System in the Republic of
Armenia, Approval of Temporary Indicators for
Reliability and Safety of the Electrical Energy
System, Making Additions and Amendments and
Invalidation of Certain Decisions of the PSRC (the
Grid Code)”. This decision aimed to streamline
and strengthen the reliability and safety of the
country’s power network and improve long-term
planning;

ANALYSIS OF THE IMPLEMENTATION OF RECOMMENDATIONS
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The PSRC's Resolution No. 456-N dated
12 December 2018 defines Exemplary Contract
Form on connecting power plants (under
construction or renovation) to the distribution
network, delivering electricity during testing
and commissioning works and on the purchase
and sale of electricity to the distributor (the law
guarantees the sales of electricity produced by
power generator plants with installed capacity
of up to 30 MW) improved and streamlined the
process of connection of production capacities to
the grid.



SUGGESTED AREA FOR IMPROVEMENTS 2

STATUS OF IMPLEMENTATION

GRANTING SECTOR-SPECIFIC INCENTIVES TO

ATTRACT INVESTMENT

FINDINGS

With the Decision No. 159-N dated 29 May 2019,
the PSRC has Introduced new feed-in tariff for
electricity (24.233 dram/ kWh excluding VAT)
generated within the period between 01.07.2019
and 01.07.2020 by solar power plants with the
capacity of less than 5 MW (inclusive) which
were granted licenses after 2 November. 2018.
The feed-in tariff for the electricity produced
by solar power plants with capacity less than 1
MW (inclusive) and which were granted licenses
before 2 November 2018, is 43.585 dram/kWh
excluding VAT);

The PSRC approved the procedure for determining
the electricity tariff produced by the power plants
using the renewable energy sources (PSRC
Decision No. 396-N dated 24 October 2018). This
decision made the process of determining feed-
in tariffs produced from solar panel and windmills
type renewables more transparent;

The Government adopted a Decision No. 426-N
dated 12 April 2018 on Technical Regulations on
energy saving and energy efficiency in newly
constructedresidentialbuildings,aswellasinstate-
financed (reconstructed, renovated) buildings.
These regulations, which entered into force on
24 October 2019, will have a considerable impact
on the sector of energy efficiency in residential
buildings and will force construction companies/
developers to invests in the relevant field;

The reduction of customs fees for imported
assembling parts of solar panels has been
introduced;

No substantig y
(O™ nanges Obseryg, Mg

{@ e S
S, o, %,
QQ Q\ 0”@ /,‘é
(O S5

5
2.0
22
o>
X
© 2
2_0—
®
a

2
)
=)

The Law on Additions and Amendments
to the Energy Law of the Republic of Armenia
No. HO-100-N dated 7 February 2018 (entered
into force on 1 July 2018) stipulates the
transformation of the electricity wholesale market
into a competitive one. This foresees the input of
competitive mechanisms in a not regulated part
of an electricity wholesale market, entrance of
new participants (such as traders and suppliers)
to the market without any barrier, separation of
distribution and supply activities, and, as a result
of import license regime revocation, possibility for
importing cheaperelectricity fromthe neighbouring
countries. The PSRC, in collaboration with state
agencies, elaborated the new model of wholesale
electricity market, where the new regulatory tools
bases for the 1) protection of consumers rights, 2)
fair division of responsibility between producers
and consumers and other fundamental principles
were imputed,

PSRC adopted the Decision No. 516-N dated
25 December 2019 on Approval of Trade Rules
for the Wholesale Market of Electricity of the
Republic of Armenia, which will enter into force
on 1 February 2021. This Decision has approved
the Invalidation of previous, temporary rules, and
allowed to streamline the electricity market rules
and to make it more transparent;

Consequently, in 2021, the PSRC shall implement
the elaboration of new exemplary contract forms,
electricity system and distribution grid codes, and
will make other compliances in acting regulations
that issue from new market model,

EIRA MONITORING REPORT ARMENIA



On 26 December 2019, the Government of
Armenia approved the investment programme
“Masdar Armenia” and identified pre-conditions
for an investment project assuming installation of
PV panels with the total capacity of 400 MW,

The PSRC introduced Decision No. 429-N
dated 21 November 2018, on Amendments
in  Commission’s decision No. 374-N dated
1 November 2013 and Invalidation  of
Decision No. 339-N. The Decision includes
a provision on approving new Procedures
of Licensing in the Energy Sector. Based on
the proposals from the Ministry of Territorial
Administration and Infrastructure, and in
accordance with points 35 and 36 of the
Licensing rules, the PSRC set 200 MW as the
total maximum capacity for electricity generation
licenses for solar power plants not exceeding
5 MW of installed capacity, for the period between
2 November 2018 and 31 December 2020. The
above-mentioned licenses shall not be provided
and feed-in tariffs shall not be set if as a result
of issuing a license, if the total capacity of solar
power plants exceeds the limits outlined by point
35 and point 36 of Licensing rules;

ANALYSIS OF THE IMPLEMENTATION OF RECOMMENDATIONS

According to the above-mentioned decision, the
production licenses for all wind power stations and
solar power stations with total capacity exceeding
30 MW and 5 MW, respectively, will be provided
based on the public-private partnership principle;

Other resolutions of the PSRC which could be
considered as essential for attracting investments
are the settlement of PPA contracts exemplary form
that makes the regulation clear and predictable
for investors.



SUGGESTED AREA FOR IMPROVEMENTS 3

STATUS OF IMPLEMENTATION

CREATING A MECHANISM OR BODY FOR
INTER-MINISTERIAL COOPERATION

FINDINGS

The Government Decision No. 667-L dated
8June 2018, includesaprovisiononestablishment
of various committees, including intra-ministerial
ones, for better coordination of the Government’s
decision-making process.

By the Decree of the Prime Minister
of the Republic of Armenia No. 1654-A dated
18 December 2018, a working group on reviewing
investment projects in the field of energy saving
and renewable energy sources was established.
The group is also supposed to provide
recommendations on eliminating impeding factors
for the implementation of such projects (including
improving the legal framework and harmonisation
of existing relevant regulatory documents with
international standards).
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The Article 13 of the Law on Public Services
Regulatory Body No. HO-18-N dated
25 December 2003 refers to the collaboration with
state institutions, in particular, that a) PSRC has
the right to apply to state authorities for receiving
relevant information, within their mandate and
b) PSRC participates in the development of
economic and financial programmes and provides
its suggestions.

SUGGESTED AREA FOR IMPROVEMENT 4

STATUS OF IMPLEMENTATION

MAKING CONSULTATION WITH

STAKEHOLDERS ON DRAFT LEGISLATION

MANDATORY UNDER THE LAW

FINDINGS

20

Article 3 of the Law on Normative Legal Acts
No. HO-180-N, dated 21 March 2018, includes
provisions for mandatory public discussions
(hearings) on draft legislative acts and optional
public discussions (hearings) of draft legislation or
other normative legal acts.

A public discussion of drafts of other normative
(regulatory) legal acts can be initiated by the
drafter or the institution adopting the act.

The governmentdecree onthe Order of Organising
and Holding of Public Discussions No. 1146-N,
dated 10 October 2018, regulates the process
and procedure of public discussions (hearings). In
particular, under these regulations, the institutions
responsible for the preparation of the draft shall
arrange public consultations (hearings) on the
draft documents, with the aim of notifying natural
and legal persons of the draft normative legal act,
and to collect and consider their opinions.

EIRA MONITORING REPORT ARMENIA



SUGGESTED AREA FOR IMPROVEMENT 5

STATUS OF IMPLEMENTATION

INCREASING THE ACCESSIBILITY AND

AVAILABILITY OF LAWS AND REGULATIONS IN

FOREIGN LANGUAGES

FINDINGS

Government  decision No. 396, dated
30 December 1996, on the Establishment of
Periodic Official Bulletins, regulates the official
publication of adopted laws and regulations.

Article 25 of the Law on Normative Legal Acts
No. HO-180-N, dated 21 March 2018, stipulates
that all normative legal acts adopted before
1 July 2019 should be published in the Official
Bulletin of the Republic of Armenia (in print) and on
a single website (for promulgation electronically).
It also stipulates that normative legal acts must be
officially published on single website. This article
came into force on 1 July 2019.

Adopted legal acts and drafts are also
published on the official website of the
National Assembly of the Republic of Armenia
(www.parliament.am), the  Armenian  Legal
Information Systems (www.arlis.am/ www.laws.am/
www.legislation.am) and  other  resources
(www.irtek.am,  www.gov.am,  www.e-gov.am).
Draft and adopted legal acts are accessible to
the public online via the official websites of the
relevant state authorities. Draft legal acts are
published on the special website run by the
Ministry of Justice (www.e-draft.am).

ANALYSIS OF THE IMPLEMENTATION OF RECOMMENDATIONS
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Official translations of legal acts are provided
by the Translation Centre of the Ministry of
Justice of the Republic of Armenia, a State Non-
Commercial Organisation that was established
based on Government Decree No. 167-N, dated
22 February 2008. The relevant state agencies
can request a translation from the Centre based
on necessity and urgency. The translated
documents are available at the Centre’s website,
www.translation-centre.am.

The proportion of legal acts that can be translated
islimited, and sometimes decisions onthe selection
of acts for translation depend on available funds
or support from a foreign/ international donor.
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SUGGESTED AREA FOR IMPROVEMENT 62

STATUS OF IMPLEMENTATION

FORMULATION OF COHERENT AND CLEAR

LEGISLATION AND REGULATIONS

FINDINGS

The Law on Normative Legal Acts No. HO-180-N,
adopted on 21 March 2018, includes provisions for
legislative techniques pertaining to sub-legislative
regulatory legal acts, the structure of regulatory
legal acts, making amendments and supplements
to regulatory legal acts, and the termination of
regulatory legal acts, and calculation of the terms
shall apply to individual and internal legal acts
unless otherwise provided for by law or regulatory
legal acts whereby the adoption of an individual
or internal legal act has been envisaged.

No substantig y
(O™ nanges Obseryg, Mg

1@ e
Qo"é\o@
R

LOr'S
Ogrg/b&é
R

Py
Q
5%
e
55
2%
=
3
a

(3
%
)
=)

The Ministry of Justice of the Republic of Armenia commented that
references to relevant regulations in the Armenian legislation have
been provided in the responses to EIRA questionnaires for previous
years. The Ministry has also requested to specify on development in
this area which led to such conclusion in 2017 EIRA publication

SUGGESTED AREA FOR IMPROVEMENT 7

STATUS OF IMPLEMENTATION

IMPROVEMENTS IN SUPPORT AND

ASSISTANCE FOR INVESTORS IN TERMS OF

REMOVING BUREAUCRATIC OBSTACLES

FINDINGS

22

Armenia’s overall position of the World Bank’s
Doing Business 2020 is currently 47 (down six
positions compared with Doing Business 2019),
with the highest ranking of 10 (minus two positions
compared to 2019) for the Starting a Business
category, and the lowest one of 120 for Protecting
Minority Investors.

According to the extract of the Protocol No. 45
of the Government of Armenicd’s Sitting dated
8 October 2015, the Government approved the
Concept of Investment Policy of Armenia and
the Action Plan. This policy aimed to attract
domestic and foreign investments, including via the
promotion of investments. Article 3 of this Policy is
dedicated to the implementation of corresponding
reforms. In particular, Paragraph 3.3 refers to
the support/ facilitation of investment. Point 2 of
the Action Plan refers to the development of a
investment facilitation and attraction strategy by
December 2020. The newly established Investment
Support Centre introduced a single-window service
for all potential domestic and foreign investors.

PSRC periodically reviews the procedure for
licensing activity in the energy sector and model
agreement forms in order to simplify this process
and ensure the transparency of this regulation.
The Resolution of the Commission No. 462-N,
dated 1 November 2017, regulates the procedure
of inviting and conducting Commission sittings,
with the aim of enhancing transparency and
holding public consultations on the decision-
making process.

Recent amendments to the Law on Energy
(Law No. HO-100-N, dated 7 February 2018)
eliminated the need for licensing for certain
economic activities, including the import and
export of electricity.

EIRA MONITORING REPORT ARMENIA



SUGGESTED AREA FOR IMPROVEMENT 8 STATUS OF IMPLEMENTATION
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THE DISCRETIONARY POWERS OF THE
REGULATOR VIS-A-VIS STAKEHOLDERS
SHOULD BE CLEARLY DEFINED

FINDINGS

Article 11 of the Law on Public Services Regulatory
Body No. HO-18-N, dated 25 December 2003,
stipulates that the PSRC should announce the
place and time of the sessions in accordance
with these procedures and provide an opportunity
for stakeholders and public representatives to

The PSRC announces upcoming sessions under
the relevant section of the official website,
http://psrc.am. Each announcement includes
information on the place, date and agenda, the
draft conclusion/decision for each item and
supporting documents.

participate in sittings, to receive the agenda and
discussion materials, to present information and to
intervene.

SUGGESTED AREA FOR IMPROVEMENT 9 STATUS OF IMPLEMENTATION
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THE INDEPENDENCE OF THE PSRC SHOULD S
BE FURTHER IMPROVED, RESULTING e
IN BETTER ACCOUNTABILITY AND

TRANSPARENCY OF THE MANAGEMENT OF

THE PSRC

FINDINGS

The Law on Public Services Regulatory Body
No. HO-18-N, dated 25 December 2003, includes
provisions that ensure the accountability and
transparency of the PSRC management, including
the following:

- Article 9 refers to limitations on the rights of
PSRC members and staff (including limitations
on being represented in other structures and
on eligibility to perform other paid work);

- The provisions of the same article impose
limitations on holding shares and securities of
regulated organisations. In the case of early
termination of an appointment, members of
the Commission cannot work in the regulated
sector, and staff cannot perform any paid job
for regulated organisations;

ANALYSIS OF THE IMPLEMENTATION OF RECOMMENDATIONS

- Article 14 stipulates that within the current
year, the PSRC should submit to the National
Assembly its programme of work for the next
year, no later than 1 October. According to the
same article, PSRC should publish its annual
report for the previous year in the mass media,
before 1 May of the current year;

- Article 19 of the Law requires the submission
of the annual financial report to the
corresponding Government body, which may
conduct a financial audit to check the validity
of the report.

According to the PSRC, best international practice
was taken into consideration in the introduction of
limitations on the reappointment of its members;
hence, the position of the Commission is that the
respective provisions of the law more effectively
ensure the independence of the Commission.

23



SUGGESTED AREA FOR IMPROVEMENT 10

STATUS OF IMPLEMENTATION

THE PSRC HAS AUTHORITY OVER ITS OWN
BUDGET, WHICH IS NOW FINANCED FROM

REGULATORY FEES RATHER THAN THE

STATE BUDGET. THE PSRC IS IN CHARGE OF
ITS OWN BUDGET ALLOCATION, AND ITS
EXPENDITURES ARE CURRENTLY CHECKED

AND APPROVED BY AN INDEPENDENT
AUDITOR

FINDINGS

The Law on Public Services Regulatory Body
No. HO-18-N, dated 25 December 2003, and
the Law on Budget System No. HO-137, dated
4 June 1997, regulate the budget allocations
for the PSRC. Under these legal acts, the PSRC
budget is drawn up annually and forms part of the
allocations for state institutions. There are some
costs/lines in the budget that are autonomously
allocated by the regulator.

According to Article 19 of the Law on the Public
Services Regulatory Body, the Government may
conduct a financial audit to check the validity of
the report.
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The position of the Commission is that it has
an independent budget based on the need to
provide the regulatory body with the legal and
practical tools to operate more effectively. This
was enshrined in a programme of reforms to
public service regulatory mechanisms presented
to the Deputy Prime Minister of the Republic of
Armenia.

SUGGESTED AREA FOR IMPROVEMENT 11

STATUS OF IMPLEMENTATION

THE PSRC SHOULD REVISE AND SIMPLIFY ITS
EXPORT AND IMPORT RULES, AND SHOULD

RATIONALISE THE FEES REQUIRED FOR
THESE ACTIVITIES

FINDINGS

24

Accordingtothe Law on Additions and Amendments
to the Energy Law of the Republic of Armenia
No. HO-100-N, dated 7 February 2018 (which
came into force on 1 July 2018), electricity import
and export activities are not subject to licensing.
Electricity can be imported and/or exported
using specific types of license, which according
to the Law include the right of import or export
in accordance to the Law and market rules
(i.e. an electricity generation licence, provided by
the Commission). A qualified (eligible) customer can
also import electricity. Consequently, all decisions
adopted by PSRC until the end of 2019 should be
in compliance with the abovementioned provisions.
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In particular:

- An electricity generation licensee has a right
to export produced electricity

- A wholesale licensed trader has a right to
export and import electricity

- Asupplier has a right to import electricity

- A guaranteed (universal) supplier has a right
to import electricity

- A qualified (eligible) customer has a right to
import electricity.

EIRA MONITORING REPORT ARMENIA



SUGGESTED AREA FOR IMPROVEMENT 123

STATUS OF IMPLEMENTATION

A DESIGNATED INVESTMENT OMBUDSMAN'’S

OFFICE OR COMPARABLE INSTITUTION

SHOULD BE ESTABLISHED IN THE COUNTRY

FINDINGS

No Investment Ombudsman’s office or comparable
institution has been established.
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The Ministry of Justice of the Republic of Armenia provided a comment
on the suggested area for improvements 12 and 22, which makes
reference to the Constitution of the Republic of Armenia setting provisions
concerning the Human Rights Defender’s office. The Constitution
provides guarantees that any person can apply to the Human Rights
Defender if the rights are violated. Protection of rights in business is not
directly mentioned in the Law on Human Rights Defender, although it
states that legal entities are eligible to apply to the Ombudsman.

SUGGESTED AREA FOR IMPROVEMENT 134

STATUS OF IMPLEMENTATION

THE RECOGNITION OF FOREIGN COURT
JUDGEMENTS SHOULD BE EXTENDED

FINDINGS

The Civil Procedure Code of the Republic
of Armenia, Law No. HO-10-N dated
9 February 2018 defines the provisions that
regulate the enforcement of foreign judgments
in the country.

The Republic of Armenia ratified the Convention
on the Settlement of Investment Disputes Between
States and Nationals of Other States (‘Washington
Convention’) on 16 October 1992. The country
applied the Convention on the Recognition and
Enforcement of Foreign Arbitral Awards only to
the recognition and enforcement of awards made
in the territory of another Contracting State.

ANALYSIS OF THE IMPLEMENTATION OF RECOMMENDATIONS
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The Republic of Armenia applies the Convention
on the Recognition and Enforcement of Foreign
Arbitral Awards only to differences arising out of
legal relationships, whether contractual or not,
which are considered as commercial under the
laws of the Republic of Armenia.

The Ministry of Justice of the Republic of Armenia provided a comment
on the suggested area of improvements 13 and 14 and made references
to relevant regulations in the Armenian legislation. The references
were included into responses to EIRA questionnaires in previous years.
The Ministry emphasised that the actions completed in these areas,
such as introduction of new regulations or initiation of reforms, cannot
be interpreted as activities following recommendations in the EIRA
publication, and suggested removing this part.
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SUGGESTED AREA FOR IMPROVEMENT 14

STATUS OF IMPLEMENTATION

REQUIREMENTS RELATING TO EXHAUSTING

LOCAL JUDICIAL REMEDIES SHOULD BE
REMOVED

FINDINGS

26

According to Article 12 of the Civil Procedure Code
of the Republic of Armenia, Law No. HO-110-N
dated 9 February 2018, the parties may settle the
dispute by initiating mediation proceedings, or
submit it for resolution to an arbitration tribunal.

Article 24 of the Law on Foreign Investments
No. HO-115, dated 31 July 1994, stipulates that
all disputes between foreign investors and the
Republic of Armenia should be heard in courts
within the Republic of Armenia. According to this
legislation, disputes between foreign investors
and parties that do not represent the Republic
of Armenia are heard in courts of the Republic
of Armenia, or other bodies dealing with dispute
resolution, unless otherprocedures are considered
by international or bilateral agreements.

EIRA MONITORING REPORT ARMENIA



SUGGESTED AREA FOR IMPROVEMENT 155

STATUS OF IMPLEMENTATION

JUDICIAL ENFORCEMENT INSTITUTIONS AND

RULES SHOULD BE REFORMED

FINDINGS

Law No. HO-126N, dated 09 July 2019, entitled
“On Making Amendments and Supplements to the
Law of the Republic of Armenia on the Compulsory
Enforcement of Judicial Acts” introduced the
following improvements in this area:

1. Regulations were defined for the rejection of
an application for a writ of execution, and itwas
envisaged that a rejection of the application
for a writ of execution should be subject to
appeal. This will solve the problem of courts
refusing to provide a writ of execution, but
individuals may face problems in appealing it.

2. Mechanisms have been set up to encourage
voluntary fulfilment of the obligations involved
in a debtor’s writ of execution, as a result of
which cases of voluntary enforcement of
judicial acts are considered to be increased,
thus avoiding administrative cost burdens and
administrative processes.

3. Regulations on notification have been revised
to give priority to the electronic notification
system (in the case of state and local self-
government bodies and legal entities (sole
proprietors)). In the case of natural persons,
notifications will be provided via postal
delivery, and all persons shall have the right
to apply to the compulsory enforcement
officer and receive notifications electronically.
These regulations aim to reduce postal
delivery expenses (itis noteworthy thatin 2017,
AMD 207,135,000 was spent on deliveries).

4. |t is stipulated that the compulsory executor
can access any real estate owned by the
debtor only with the participation of witnesses.
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Regulations were set up for the compulsory
enforcement officer to remove the prohibition
on cash if the obligation has been partially
fulfilled, or the prohibition on other property
if it does not correspond to the extent of the
obligation of the person.

Regulations have been set up to ensure that
the debtor’s patronymic name is placed in the
writ of execution.

In case of new property or property
rights, there is an obligation to file a new
declaration. In the absence or insufficiency
of property, or in the case of being pledged,
or if the debtor’s property is his or her only
housing, which is not subject to confiscation,
the compulsory enforcement officer shall,
by his/her decision and for the purpose of
fulfilment of the requirements of the writ of
execution, commend the debtor to register
property rights with the name of the debtor. If
the requirement is not fulfilled by the debtor,
the compulsory enforcement officer should
organise, as the representative of the debtor,
the registration (declaration) of property
rights or property subject to registration or
declaration with the name of the debtor, if the
debtor fails to base the fact of non-fulfilment
of the recommendations of the compulsory
enforcement officer on circumstances beyond
his/her control.

Legal grounds have been established
for introducing an electronic document
management system for the Compulsory
Enforcement Service and other state and
local bodies.

5 The Ministry of Justice of the Republic of Armenia commented that in recent years, the country has implemented extensive reforms in the area of judicial
enforcement procedure in the Republic of Armenia. In particular, comprehensive amendments to the relevant legislations have been introduced throughout
2019. However, this is still an ongoing process. The Ministry suggested reconsidering and changing the status of this recommendation (to “completed”).

ANALYSIS OF THE IMPLEMENTATION OF RECOMMENDATIONS
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9. Provision on

non-inventory through the
enforcement proceeding instituted with the
claim of the sum of up to AMD 100,000 to
be confiscated in case of a debtor-natural
person, except for the cases where the
property of the debtor has not been detected
as a result of inquiries envisaged by the Law
or the property detected is insufficient to fulfil
the corresponding obligations. It has also
been defined that the investigation of the
debtor-legal entity or its authorised person is
announced only when its absence makes the
implementation of the stages of enforcement
proceeding impossible.

10. It is also stipulated that the State Revenue

Committee shall act as a claimant on behalf
of the Republic of Armenia, within the scope of
enforcement proceedings instituted due to a
writ of execution on confiscation of expenses, if
court expenses are not subject to confiscation
in favour of any public authority according to
the judicial act.

Issues related to the provision of a copy of the
writ of execution and the correction of errors in
the writ of execution have been regulated.

. The list of property (funds) that is not subject

to confiscation has been expanded. This
includes equipment for the disabled, and
property (funds) provided as social assistance.

EIRA MONITORING REPORT ARMENIA



2018 EIRA Publication

SUGGESTED AREA FOR IMPROVEMENT 16

STATUS OF IMPLEMENTATION

DATA COLLECTION AND MONITORING OF
ENERGY PRIORITIES SHOULD BE CONDUCTED
BY AN AUTHORITY THAT IS INDEPENDENT OF
THE LEAD MINISTRY

FINDINGS

Data collection is currently partially implemented
by independent international agencies such as
UNDP Armenia, the EU Covenant of Mayors East
and local NGOs, which collect data on energy
efficiency and renewable energy projects.

PSRC conducts data collection and monitoring
of investment and ongoing activities on a regular
basis.

The Biennial Update Reports (BUR) contain
updates of national Greenhouse Gas (GHG)
inventories, including a national inventory report
and information on mitigation actions, needs and
support received. Such reports provide updates
on actions undertaken by a Party to implement
the Convention, including the status of its GHG
emissions and removals by sinks, as well as on
the actions to reduce emissions or enhance sinks.

ANALYSIS OF THE IMPLEMENTATION OF RECOMMENDATIONS
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BUR2 for Armenia was developed as part
of a project implemented by the UNDP and
coordinated by the Ministry of Environment, which
was submitted to the UNFCCC in 2018. Data
collection and monitoring of energy priorities have
not yet been implemented. Amendments have
been proposed to the programme for investing
in energy efficiency and renewable energy, and
recommendations for eliminating factors that
impede their implementation (including improving
the legislative framework, and bringing existing
regulatory and technical documents into line with
international standards).
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SUGGESTED AREA FOR IMPROVEMENT 17

STATUS OF IMPLEMENTATION

INDIVIDUAL PROGRAMMES AND PROJECTS

SHOULD START TO BE EVALUATED BY

ENTITIES THAT ARE NOT INVOLVED IN THEIR

MANAGEMENT OR IMPLEMENTATION

FINDINGS

As stipulated by Article 11 of the Law on
Amendments to the Law of the Republic of
Armenia on Government Structure and Activities
No. HO-31-N, dated 8 May 2019, the Ministry of
Territorial Administration and Development and
the Ministry of Energy Infrastructures and Natural
Resources merged and were renamed the Ministry
of Territorial Administration and Infrastructure.
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The functions of the new Ministry include the
development and implementation of state
policies in areas such as energy, nuclear energy,
renewable energy, energy security and energy
efficiency, among others. This may have some
negative consequences for the development of the
energy sector. The recommendation was to review
these changes and for the Ministry for Energy to
remain as the authority responsible for sector
development.

SUGGESTED AREA FOR IMPROVEMENT 18

STATUS OF IMPLEMENTATION

THE GOVERNMENT SHOULD CONSIDER

PUBLISHING OFFICIAL TRANSLATIONS OF ALL
RELEVANT ENERGY STRATEGY DOCUMENTS,

LEGISLATION AND REGULATIONS

FINDINGS

30

According to Article 22 of the Law On Normative
Legal Acts No. 180-N, dated 21 March 2018, the
official translation of legal acts from Armenian
into English shall be carried out by the Ministry of
Justice of the Republic of Armenia.

The official translation of normative legal acts
is conducted in accordance with the procedure
outlined in Government Decree No. 815-N, dated
19 July 2018.
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The translated legal acts are available
via the official website at
http://www.translation-centre.am/eng/index.html.

Translations of selected pieces of legislation are
available from the National Assembly’s website,
www.parliament.am

The quality of the translated documents is

sometimes poor, and the available versions are
not up to date.
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SUGGESTED AREA FOR IMPROVEMENT 19 STATUS OF IMPLEMENTATION
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THE GOVERNMENT SHOULD PROVIDE PRE-

AND POST-INVESTMENT SERVICES VIA 2y
BUSINESS ARMENIA !
FINDINGS

Business Armenia is no longer functional.
According to the Minister of Economy (interview
dated 18 April 2019, https://finport.am, Business
Armenia was restructured and merged with
the National Centre for Small and Medium
Entrepreneurship Development, under the new
name of the Investment Support Centre.

The Government has also established the
Armenian National  Interest  Fund (ANIF,
www.anif.am). The objectives of the new fund
include (a) the development of the country’s
economy via attracting foreign investments into the
most promising sectors and crucial infrastructure;
(b) support for improvements in the investment

climate in Armenia and the creation of stable
and favourable conditions for large and small
businesses alike; and (c) the creation of jobs in the
long term, in order to increase the quality of life
for communities. It has been declared that ANIF
will facilitate the implementation of projects with
investment size equal or exceeding 10 million USD.

Some of Business Armenia’s functions have been
transferred to the Ministry of Economy, and the
investment support division/body is currently in
the process of being established.

SUGGESTED AREA FOR IMPROVEMENT 20 STATUS OF IMPLEMENTATION

THE NECESSARY PRE-CONDITIONS

SHOULD BE CREATED FOR THE SMOOTH
IMPLEMENTATION OF THESE REFORMS, TO
ENSURE THAT AMENDMENTS AND REFORMS
TO ENERGY LAWS AND POLICIES ARE
EFFECTED WITH THE AIM OF ATTRACTING
FOREIGN INVESTMENT TO THE SECTOR TO
PRODUCE THE INTENDED RESULTS

FINDINGS

Some specific legislation and regulations have
been adopted to facilitate smooth implementation
of the reforms discussed in this analysis.

Some documents have been adopted that
specifically address issues related to ensuring
that amendments and reforms to the energy
laws and policies are introduced with the aim of
attracting foreign investment to the sector.

ANALYSIS OF THE IMPLEMENTATION OF RECOMMENDATIONS 31



SUGGESTED AREA FOR IMPROVEMENT 21 STATUS OF IMPLEMENTATION
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THE COUNTRY’S ELECTRICITY MARKET o
LIBERALISATION PROGRAMME SHOULD BE
PROPERLY EXECUTED

FINDINGS

The Government Decision No. 1010-L, dated
14 September 2018 on liberalisation of the
electrical power market of the Republic of
Armenia and approving the programme-timeline
of interstate trade development, outlines a specific
action plan for the gradual implementation of the
market liberalization programme.

SUGGESTED AREA FOR IMPROVEMENT 22 STATUS OF IMPLEMENTATION

THE GOVERNMENT SHOULD CONSIDER
ESTABLISHING AN INVESTMENT
OMBUDSMAN TO WHOM FOREIGN
INVESTORS CAN REFER DISPUTES WITH
PUBLIC AUTHORITIES

FINDINGS

As of 1 August 2020, the Government has not
established an Investment Ombudsman to whom
foreign investors can refer disputes with public
authorities, and has not empowered an institution
with the power of mediation to settle post-
investment disputes amicably.
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Additional Information:

Within the framework of the 200 MW limit,
49 licenses for electricity production by
solar power plants (up to 5 MW of installed
capacity) have been issued by the PSRC as of
12 May 2020. However, only 182.9 kW of a
200 MW maximum capacity is currently available.
All of the abovementioned licensed capacities are
under construction except one (with a projected
installed capacity of 960 kW).

The 2019 Action Plan of the Regulator set out the
following: (a) improvements to rules on the use of
electrical power and electrical grid connection;
(b) approximation of laws to EU legislation, as
envisaged under the Armenia-EU Comprehensive
and Enhanced Partnership Agreement;
(c) reform of licensing and changes to control
rules, procedures and template agreements;
(d) the adoption of new [electricity] market rules;
(e) the adoption of a new electrical energy sector
model and the introduction of new regulatory
instruments.

No relevant draft (i.e. expected) regulatory
measures related to the management of decision-
making processes (and in particular the monitoring
of government performance) are anticipated. This
would ensure that decision making is consistent
with the strategy of the Government. This is best
done by identifying key performance drivers and
establishing appropriate measures for determining
success.

Legal wording and legal amendments need to
be improved to make the legal framework more
comprehensive. Improvement targets should
be clearly defined based on predefined policy
objectives and the measures to be discussed,
decided and implemented.

ANALYSIS OF THE IMPLEMENTATION OF RECOMMENDATIONS

It is expected that institutional arrangements for
a national transparency (MRV) framework will
be established in 2019-2020 in fulfilment of the
country’s obligations under the Paris Agreement.
This will contribute to the optimisation of the use
of resources and will improve climate policy
decision making. The MRV system will enable
progress to be tracked and the results achieved
from the implementation of investment projects in
the energy sector to be analysed.

Draft amendments to the Law “On Energy” have
been submitted to the Parliament of Armenia.

The Least Cost Development Strategy was
developed in 2019.

Broader consultations on energy strategy
implementation, including the development of an
Energy Saving and Renewable Energy National
Program and a 3 National Energy Efficiency
Action Plan, stemming from the 2019-2023
Government Action Plan, are important.

Twelve companies have received construction
licenses for the construction of solar PVs with
capacities of up to 1 MW, and have already been
put into operation.

The PSRC has granted an electricity production
license for a 55 MW solar power plant (Decision
No. 397A, dated 24 October 2018). Construction is
expected to be completed by October 2020.

The PSRC has granted an electricity production
license for a 254 MW gas-fired combined
cycle power plant (resolution No. 24A, dated
13 February 2019). Construction is expected to be
complete by October 2021.

Armenia National Interest Fund is involved in
attracting investments in the energy sector of
the Republic of Armenia and currently supports
the implementation of the construction project of
“Ayg-1" photovoltaic station, within the framework
of “MASDAR ARMENIA” investment programme
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EU4Energy EIRA extended country profile for Armenia
for 2017 contained 15 recommendations aimed at
reducing the investment risks in the energy sector.
Some of these recommendations were quite broad,
and required comprehensive, joint actions between
multiple stakeholders. The implementation status of
some recommendations is difficult to measure (i.e. the
proper implementation of laws undergoing reform).

Based on our analysis of the progress made by these
government institutions and other stakeholders in
terms ofimplementing EU4Energy recommendations,
the following can be concluded:

Six of the 15 suggested actions within the areas of
improvement have been fully completed,;

Six of the 15 suggested actions are currently
being implemented but are not yet complete, or
implementation requires considerable long-term
resources and/or implementation of reforms; and

Three of the 15 suggested actions have not been
started.

In 2018, in support for the implementation of several
recommendations presented within the 2017 EIRA
extended profile, the EU4Energy project developed
and presented a code of good practice for stakeholder

The regular EIRA profile for 2018 provided
the Government of the country with seven
recommendations. It was assumed that the
implementation of these recommendations would
lead to an improved legislative and regulatory
framework and would reduce the risks to investors in
the energy and related sectors.

Based on our analysis of the progress made by
Government institutions and other stakeholders in
terms of implementing these recommendations, the
following can be concluded:

None of the seven suggested actions within the
areas of improvement have been fully completed,

Five of the seven suggested actions are currently
being implemented but are not yet complete, or
implementation requires considerable long-term
resources and/or implementation of reforms; and

Two of the seven suggested actions have not yet
been started.

consultation and inter-ministerial coordination. A
questionnaire was issued to all potential respondents
that included questions on their opinions. The results
are presented in the table below.

In 2018, the EU4Energy project developed and presented a code of good practice for
stakeholder consultation and inter-ministerial coordination. Respondents were asked about
their awareness of the stages of the code, which were put into practice within the Ministry

responsible for energy matters:

N
Stage 1: Regular stakeholder communication, including assignment of a 3 2
communication coordinator and the setting up of a stakeholder database [Y/N]
Stage 2: Consultation on draft law, including the establishment of a working group 3 2
and the development of a consultation paper [Y/N]
Stage 3: Formal public consultation via e-draft and the preparation of a summary of 4 1

stakeholder consultation and feedback [Y/N]

In your opinion, was the inter-ministerial consultation on energy-related matters and 26,7
draft legislative/regulatory documents improved over the course of 2018-20197

In your opinion, was the stakeholder communication on energy-related matters and 28
draft legislative/regulatory documents improved over the course of 2018-20197

In your opinion, was the stakeholder consultation process on energy-related matters 1°
and draft legislative/regulatory documents improved over the course of 2018-20197

. | * CONCLUSIONS

o 6 Respondent: Yes, due to the more active public consultation and greater involvement of stakeholders
+ 7. Respondent: The Action Plan for Implementation of Strategy on the Safe Management of Radioactive Waste and Spent Nuclear Fuel was approved by
.~ Government Decree No. 3-L on 10.01.2019
. : 8 ‘Respondent: Action Plan for Implementation of Strategy on the Safe Management of Radioactive Waste and Spent Nuclear Fuel. Approved by Government
_Decree No. 3-L as of 10.01.2019
AN 9 Respondent: The UN Development Program Office (UNDP) in Armenia is in constant cooperation.
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Based on the current situation as of 1 August 2020, and on progress made in the implementation of the
recommendations outlined in the EIRA publications in 2018 and 2019 and the extended profile for Armenia
in 2017, a set of recommendations aimed at improvement of the investment climate in the energy sector and
reduction of the risks is provided below.

As outlined in the EIRA country profile, in order
to ensure that the reforms produce the intended
results, the necessary pre-conditions for
implementation should be created. For example,
further improvements can be made by simplifying
the regulatory process for investors in the energy
sector, such as reducing the time required to ligise
with state authorities, identifying and eliminating
redundant licenses and permissions, and
clarifying contradictory regulations, especially in
the renewable energy and energy efficiency sub-
sectors.

The government of Armenia should consider
translating all the major legal and regulatory acts
related to investments and the energy sector into
English, to improve transparency, to reduce the
constraints on foreign companies, and to create
a better understanding of the country’s legal and
regulatory framework in this particular field.

As outlined inthe EIRA publication of 2019, a review
of strategic documents and regulatory acts should
be carried out with the purpose of evaluating
their relevance and reducing duplications and
contradictions.

The government of Armenia should ensure the
provision of pre- and post-investment services for
investors interested in the energy sector. Small
and medium-sized investment projects in the
relevant fields should preferably pass a short
approval procedure, and should be facilitated
and guided by the abovementioned institutions
via a one-stop shop facility. Specific, step-by-step
online guidelines for investment procedures in
the energy sector would assist foreign and local
investors in obtaining accurate information.

'\, FOLLOW-UP RECOMMENDATIONS

In order to reduce the financial and political
dependency of the PSRC and to ensure that it is
completely self-sufficient, the Commission should
establish budgetary autonomy in which its budget
is entirely based on regulatory fees.

As outlined in the EIRA 2019, the government
should considerthe establishmentof anInvestment
Ombudsman to whom foreign investors can refer
disputes with public authorities. Alternatively,
relevant institutions could be empowered with the
functions of an Investment Ombudsman.

The country should consider the data collection
and monitoring of energy priorities by an authority
which is clearly independent of the lead ministry.

There is a need for clearer definitions of public
and state needs in local legislation.

It is recommended that a stakeholders’ database
should be established and maintained in order to
further enhance Armenia’s performance in terms
ofthe management of decision-making processes.

The recent changes in government structures
should be reviewed and a separate Ministry for
Energy should be re-established as the authority
responsible for development of the sector.

Individual programmes and projects in the
energy field must be evaluated by entities that
are not involved in the future management of the
proposed enterprise or in the implementation of
such projects/ programmes.

The continued implementation of the liberalisation
process of the country’s electricity market willhave
positive effects and will create new incentives for
the investors.
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Glutiny 2020p. ognuwnnuh 1-p npnigjwdp  wnyw
hpwyhtwyhg W hwoyh wnltny ELMG-h 2018 L
2019 pqwlywlGph hpwwwpwynduGpned, huswGu
Lwl 2017p. Zwjwuwnwlh YGpwpGpjw| punuwuyuwo
puntpwapnud UoJwo wnwewnyntentuubph

huswbu Uoynid £ ELMA-h Gpyph  JYGpwpbpju
puntpwannty, npwtugh pwpGthnpunwdunp
nwl  gwllbwih  wpnyntlp,  wGunp £ unbnotb)
npwlg  Juuwwpdwl  hwdwp  wlhpwdton
LwhiwwuwydwlGp: Ophuwly ywnbh £
hpwhuwlwglty puntwydwl Lnuignighs
dhonguwnnidutin’ wwngbgliny Eutpabunny
ninpund - bEpnpnnuph hwdwp Unpdwunhywghl
gnpopupwgp,  huswtu  ophlwly  wGunwlw
dwpdpultph htwn Yuwy ywhwywlbine dwdwlwyh
ynbuwnnid, wyGinpn lhgtughwltnh L
pnyinynignilibph - hwyuinbwptpnid W yGpwignid,
hwlwunnunpdwunhyuwhb npnyputinh huunwytgntd,
hwunywwbu  Jepwlhwlguynn  EuGpgbunhyuh L
EuGpawwpnynibwytunnigyuwl GupwnnpubGpned:

22 Jwnwdwnpnipgintup - Yupnn £ Lwhuwadbnut)
UGpnpnudubph - W Elubpgbnhly  npnpuinlGphu
Jtpwptpnn  pninp hhdbwywt Unpdwiunhy
hpwywlwl  wywnbpp  wbglbptl - pwpgdwlibin
gnnoplipwgp  puithwughyngjwl  punanpugduwl
L owwpGpypyw  pubbpnugnilbph hwdwp
uwhdwlwthwyndubph bjwgbgduwl, huswbu bwl
gy ninpunned Gpyph Unpdwiinhy-hpuwdwiyuwl
pwqul wygih (wy hwuywlwnt buyuwwnwyny:

hUswtu Uoyntd £ ELNG-h 2019p. hpwwwpwydwl
dto, wlhpwdtown £ hpwlywlwglt|
nwqUwydwpwlwl thwuwnwpnpanph L
Unpdwunhywjhu wywnbpp Jepwlwyni
npwlg  wpnhwlwlnigntup - quwhwwnbne L
Ynyuophbwynidutpl nt hwywuntgyniultpp
ypbuwwnnt Luywinwyny:

Zujuuinuiuh Yunwyuwpnipintup wbunp
£ wwwhnyh dhlus- L hGunlGpnpnidwghu
ownwjnigyntuliph - Jwuwnnignudp - Euipgbuinhlugh
ninpuny - hGwwppppynn - Uepnpnnutph hwdwip:
zudwuywunwupuwl ninpund - thnpp - W Jhehl
UGpnpnuidught - dpwgntipp gwliywith £ nn
wlgtl  hwunwwndwl - Jwpé  pupwgwlyuwng,
wowygnigntt - unnwbwl b ninnnpnytl - Loduwo
hwuwnwwnnientulph Ynnuhg' «dtly wwiuinnthwu»
uygpntupny: Lepnpnuduiph - plpwigwyuingh
Jopwptbpw] pwy wn pwj  hwdwwwwnwupiwl
wngwlg ningnyglpp  Yogutl  ownwpGpynjw
L wnbnuywl  UbpnpnnUbphb uwnww]  G2gphn
inGnGywwinynienil:

Yuunwpdwl gnpontd windwbiwanyud wnweplpwgn
unnple LepYuywgynid £ ELGpaGuinpyugh npnpunned
LGpnpndwihbu Uhswiwinh puupGiuugdw W nhuytnh
LUJwgbgdwll  ninnwo  wnwwnynigyntultnh
thuipbpe:

20lz2-h Shuwluwywu L punupwyuwl
Jupijwonipgntip - bJwgbgugnt b wwwhnybint
Uywuinwynd - (hpuGugh - wu - gnpdh - hnghl
hupuntpnyl), wnwewpyynd £, np zwlabwdnnnyu
ntlGlw pjneth wlwhunieyntl, Gpp Upw pjnieGU
wdpnnenigjudp ugdyws Yihtuh Yupguygnpduwl
gnpontutinuejwl hwdwp Yuwwnwpynn yéwnplbphg:

huswbGu Uoynd £ ELMA-h 2019e. hpwwwpwyduwl
dbg, 22 Jwnwdwpnigintuip  Ywpnn £ hhdug)
uGpnpnidwhl - odpninudup  huuinhunnin,  nphu
YYywpnnwliwl ownwnbpynjw ubpnpnnutpp
nhug]  wGunwywl  JwpdhulGph  hGun JGéknphp
wnluntpjwl wuwpuguynLu: Npwtu
wj puuinpwlipuwht tnwpptpuwly, hwdwwuwwnwuhuwl
hwunwwnngniutlepp - Ywpnn - B (hwgnpyb)
UGpnpnidutph odpninudGUh anpswnnypUtnny:

MGuwnp £ nhuvnwnyh yapwhuynn bwhuwpuwpnieniuhg
wlywhu  Jwpduh  Ynnuhg EUGpgGuipy  ninpuin
wnwlwhtpengntulbph wnyjuiuph
hwwpuwapdwlldnuhpnphbah hbwpuwynpnigyniup:

Ulhpwdtownnigniu Yui opGlunpnipjwUp’
hwupnigjwl W wGunwywl 2whbph wnwyt] hunwly
uwhdwldwlu:

Unwpwnpyynid Euinbnot L ywhwwlb pwhwapghn
ynnutph  wnguitph pwqus Zugwunwlnd
npn2nidubnh Yuywgdwl annpoplpwglbph
wpnyntbwybunntgjwl pwpapwgdwl Lwywwnwyny:

Unwowpyynid £ depwliuwgt  Yunwdwpnigjul
Yuwnnigywopnid Jbpetpu Juunwpywd
thnthnpuntpnilutipp b Japwlwlqlt)
Eubpgbunpyuwih Lwhuwpwpnigyntup npwtu
ninpuinh quipguigdwt hwdwp  wwnwuhuwbunne
Ywpguwyhbwy ntutignn dwpdhl:

EuGpgtunhyugh  ninpuind - wnwliahbu - Spuwagntnl
nt bwhiwgdtpp wbwnp B guwhwundbl  wjl
huuwnhwnnunutph ynndhg, npnlp Lepapwyyuwo st
hinwgqw unwywpdwl jud bdwl bwhuwaodtph /
opwantph hpwywlwgdwl gnpdpupwgnid:

Gpuph ElGGunpuyuEltnginhjuul 2ntjugh
wquunwywlwgdwl  gnpopupwgh  hGunwaquw
hpwywlwgnidp npwyuwt wgnbgnientu yntublw W
Unp fupwliliGp Yuwnbnoh bepnpnnubph hwdwp:
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ELNS-h 2017p. puniuwjlywdo puntpwanh Lwhiwpwpnignitulph - ynndhg  hwdwyuwpgdwl
onpwliwyutpnud LGpYuwywgywd npny hwdwn:  Zwjwuwlwl  pninp hwpgynnubphu
wnweuwnynigntbtnh - Yuwnwpdwll - wewlyghint LGpYuywgyws  hupgwownp Ubpwnnid Ep npw
Lwwuwnwyny  «GU-U hwuntt  EubpgGunpyuigh» JGpwpbpjw  hpGlg  Yupdhph  Jdwuphb  hwnpgbp:
opwaghpp  2018p.  dowltbg W LGpyuwywgpbg MuwwnwupuwllGnh wpryntuputpp UEpLwjwgywod Gl
(wywanyl  wpwyunhyuwih  YnnGpup 2whwapghn unnple wnyniuwiyntd.

ynndtph  pllwpydwl U hwdwwywunwuhuwl

2018 pywlwlhl «GU-U hwunclu Eukpgbwnhluyh» dpwghpp Jawybkg b UEpyuwywgpbg
lwywgnylu wpwynhyuyh Ynntpup 2whwgnpghn Ynndbph pubwpldw b
hwdwwywuwnwupiwlb bwhiwpwpnepynibubph Ynndhg hwdwluwpgdwu hwdwp:
NuwwuwupjiwbunnuEphb wnpyb £ hwpg, pt wpnynp hptEup wmknyuwy Eu Eukpgbwnply
npnpunh hwdwp ywunwupwbwwnne bwhiwpwpnepyniuncd UEpnpjuwd Ynntpuh

thni Epph Jwuhl.

u3n n
on 1. Cwhwanghn Ynndtph htwn Yunbwynp hwnnpnuwygniendu, Ubpwinju 3 2
Yuwtph hwdwywpannh Lowbwynud b 2whwapghn YnndGph indyuilubnh puuquigh
unGnonud [Uyn/Ns]
®ni| 2.0nGLUph Lwhuwash pulwpynid, Uapwnjw|” wohuwwinwlpwihl ludph 3 2
unGnond b hunphpnwygnigyntllGnh thwuwnwpneh dowynud [Uin/Ns]
®ny 3. Nwainnbwywl hwlipuwihb funphpnuwygneeggntl’ bwhuwagoh EjGhyunpnuughl 4 1

nwpptipwyh U 2whwanpghn Ynndtiph htin funphpnwbgntgguit wdthnthwgnh

Yuqgdwl b wpawawlputph dhgngny [Uyn/Ns]

Qtp Yupshpny wpnyn’p pwptuyyt) £ 2018-2019pe. pUpwgpnid Eutpgtunhyunu 28,7
wnlsynn puunhpuph W optuunpwywl/unpdwunhy wyntph bwhuwgstnh

JGpuwptipuig dhggtinwnbuswlywl unphpnuwygnignitblinh gnpdplpwgp:

Qbp Yuwpdhpny wpnyn’e pwnbjuyydt £ 2018-2019pe. pupwgpnid Eutpabunhyuhl 28
wnlsynn puunhpuph W optuunpwlywl/unpdwunhy wyntph bwhuwgstnh

JGpwptipu 2uhwgnghn Ynndtiph htiun hunnpnuygniejwl gnpdplpugp:

Qtp Yuwpshpny wpnyn’e pwnbjuyydt £ 2018-2019pe. pupwgpnid Eutpabunhyuhl 1
wnlsynn fuunhpuph W opGuunpwlywl/unpdwunhy wyntph bwhuwagdtnh

JGpwpbpjw| 2whwapghn ynnutph htun puliwpydwl gnpdplpwigp:

[e)]

Nuwnwupuwlnn Uyn, wyuinhy hwlpwihl funphnwygniginitulbnny W owhwanpghn Ynnutiph wnwyb) Uapgnuddwidp wwdwlbwynpdwd

7 Muwwnwupuwlnn «Nwnhnwynhy puthnubbph W wahuwnws dhpntyught Junbihph wudunwlg unwdwpdwl nwgduduipnigwl gnponnnignituliinh
wwlp»” hwunwnywd 2.2, Yunwywnnigjwl 2019e. hntudwnh 10-h ghy 3-L npn2dwdp

8  Muwuwnwuhuwlnn «Nwnhnwyunhy pwthnbbph W w2huwwnwd Jhentywiht Juntihph wdunwlg Yunwdwpdwl nwqdwdwpnigwl gnponnnigntulbph
wwlp»” hwuinwnyws 2.2, Gunwywnnigwl 2019e. hntuhuh 10-h ghy 3-L npnadwidp

9 Muwwnwupuwlnn UULY-h quinguguwl dpwgnph hugwunwbjwl gpuutlbjwyp donwutiu hwdwgnpowygnid £
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«GU-U hwntb EuGpgbunhlugh» 2017p. Zuwjwuwnwlh
punujuywd  punipwahpp wwpnibwynd £
punhwlUnip wndwdp 15 wnwewnpynignt™ ninnyuid
Eutpgtuinhyuwih ninpuiind uGpnpnuidwghb nhuytnh
LJwgbgdwlp:  «GU-U hwlntt EuGpgtbunhlyugh»
wju wnwoewpynigntuphg  Jh - pwlpup
pwjwywlhlt  punwpawy Gu W wwhwlend G
pwqdwphy 2whwanghn Ynndtinh - hwdwwuwnuy
U hwdwwnbn gnponnnuegntulGp: Yddwp £ swb)
wjl wnwewnyntpntulGph hpwywlwgdwl
Yupqudpbwlp  (ephtwy  pwpbithnpunidutnh
pupwgpnid  guugnn  opGlplbph  wwwnowb
Ywinwipnedp):

MEwnwywl  Jwpdpubbph W wy  2whwapahn
ynnuGph  ynndhg UoJwd  wnwewpynipntuutph
hpwywlwgdwl  pupwgpnid  wnpowlwgnyuwd
wnwenplewgh y&pntontgjwl hhdwl Jpw Yuptih £
Yuitnwinty hGunlw GgpuwyuwgnigyntuliGpp.

Pwpbjuydwll GUpww ninpunbtpnud
wnwewnpyynn 15 dhongwnnidliphg 6-U
wdpnnentgjwdp Yuwnwnyb) E:

Unwpwnynn 15 uhpngwnnidutiphg 6-p bbpyuinidu
hpwywlwgynd U,  uwluyl 56U wywpunybg
ywd npwlg hpwlwlwgndp  wwhwlugnd £
Gpywpwdwdybun W qquih nGuntpuutp W/ Yud
pwnbGnhuntduph hpwywliwgntd:

Unwsewnyynn 15  dhgngwnnidubiphg  3-p 3Gl
hpwlwlwgyty:

Yo B2PULUSNRR3NKLLEN

Uhllnyl dwdwliwy, 2018p. hGnppwywl
puntpwanntd val¥faly Yunwyuwpnigjulp
ubpyuwywgyt En 7 wnwewnynipintl: Gupwnpynid
En, np wyn wnwewnynigntulGph hpwlwliwgndp
yhwlgbguh  opGUunpwywl W Unpdwunhy
pwquh  uuwnwpGuagnpddwlp  nt - Gudwagbigup
EuGpagbunhyuwh b hwdwwwunwupuwl ninpuinuGpnid
UtpnpnnuGph hwdwp nhuyGpp:

Unyl  wnwowpynigntulGph hpwwliwgdwl
agnponid  wGunwywl  Jwpdhulbpph - U wy
ouwhwanahn YnndGph wpawlwanwd wnweplpuwgh
Jtpnontgjwl hhdwl Jpw Yuwpbih £ Guwnwpt)
hGunlywy GgpuyuwgnigyntuliGpp.

Pwpbjuwydwll GUpww ninpunlpnid
wnwewpyynn  dhengwnnidubnhg  ny JGlu
wdpnnontgjwdp uwnwngwo st

Unwspwnyynn 7 uhengwnnidutinhg 5-p bbipyuinidu
hpwywlwgynd  GU,  uwluwyl  s6U wywpunybg
ywd npwlg phpwlwlwgndp  wwhwlugnd £
Gpywpwdwdybun W qquih nGuntpuutp W/ Yud
punbGnhuntdbph hpwywliwgntd:

Unwewnpyynn 7 dhgngwnnidubphg  2-p 3Gl
hnwluwliwgys:
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Lpwignighs tnknGYnLpyniilGp

hanpntejwdp):

thnthnhuntpjntuliGph hpwywlwgntd,

LGpnpnud:

wpnyntbwyGunnggnilip wwpggne bwywwnwyny;

nwpaubnt hwduwn wlhpwdtown

dhgngwinnidutn:

unuurunkreE3NhLLENL PPULLUULLUSUUL YErLNRGNRR3NRL

200 Udwn uwhdwlwswihh 2pewliwyutpnid, 2020p.
dwjhuh 12-h npnugjwdp 20U2-U inpwdwnpt] £
wplwhb - Elgyunpwyuywileph (Uhusle 5 Udin
wnbnuywynn hanpniggwdp) Ynndhg ElELupwlul
Eubpghwih  wpuwnpnigwl 49 |hgGughw:
Uwlwi Ubpluynidu - wnwybiugnyu 200 Udn
hanpntentuhg  hwuwlGih £ dhugl 1829 ydwn-p:
Pninp - Jbpnhhuwp  |hgGughwltpp  gunbynid Gl
ohuwpwpnigyw  thnynud,  pwgwnnigjwdp  JGyh
(960 yduwn Lwhiwwnbuwd inbnwywjynn

zwlidbwdnnnyh 2019p. gnnonnntejntuliph
opwahpp  Lwhuiwwbunid  Ep o hBnlywp®  w)
ElGLGunpwywl EutGpahwjh ogunugnnoUwl
v ElEYuinpwyuil gwlghl Jhwgdwl
ywlunbwlwnagbph  JGpwpbpuw]  opGlunpnigyuil
Jwuwwpblwgnpond,  p) U optGluunpnigjwp
ontuplGph  hwdwwwuwnwuhuwlbgnid,  huswGu
Lwhiwwnbuws £ 2wywunwl-6U Zwudwwuwnthwy
U punjuwjudwd gnpdpuytpnejwl hwdwawlwagnny,
@) [hgGuquynpdwl ninpund pupthnfunidutp,
huswu  Lwl  Yuwnwdwpdwl  Yuwunulbph W
pupwgwlwngtnh L wnhwwht wwdwlwagntph
ElGYunpwlwl EuGpghwih 2ntyugh Unp ulinbiutiph

punntunud, &) ElGyunpwywl  EUGpahwih ninpup
Unp dnnbih W Uunpdwunpduwihb Unp gnpohpltinh

4wl npn2ndUbph Yuywgdwl gnpoplupwglbnh

Yunwywnpdwll ninnyuwo Ywpagwynphs
dhongwnnidubph Lwhuwgdbpn  (wyuuwiynn),
Jwubwynpwwbu, Yuwnwywnntpjwl
anpontubnigyuwl wpnynibwyBunntgyul

dnuhpnphug:  Uw  wlhpwdton £, npwbugh
Yujwgynn  npnonidUbpp hwdwwwunwupuwuBl
Ywnwywpntpjwl nwaUduwywnnigjulp: Uyu
nGwpnud  jwywgnyl  Jhpngl £ puguwhujntg
wpnyntbwyBunntgyul gnigwlholtinh Jpw
wgnbgnipintu niulignn hhdbwlwl gnponulGpp L
uwhdwut]  hwdwwwunwupuwl  dhgngwnnidlbn

hpwywywl — nuwownt  wnwyb]  hwulwlwih

Juwuwnuwptlugnpst hpwjwywl abwytpwndu nt
thnthnpuntpnilutph dgpnnwipwnegniup: MGwnp £
huinwly uwhdwuydbu pwnGuyniduph ghpwhulGpp
punn pwnwpwywlnejwl Lwhwwbu uwhdwlywo
Lwwuwwyubpp,  puswbu  Lwl  pUlwpyytl,
npnogbl W hpwwlwgybl  hwdwwwwnwupuwl

uyuyuwidnid £, np o 2019-2020  pywlwliubphl
dwphgyuil hwdwawjuwgpny Gnynh
wwnuwynpnientultph Juunwpdwl
onppwbwyubpnud  Yuwntnoybl  hbuwinphuninighnugg
Jthuwuhgquutn pwhwlghyntejuwl wqauwjhu
hwdwlwpah (MRV* swthnnuiyuunieintl,
hwoybunynigintu W hwywuwnwagpnid)  bbpnpdui
hwduwp: Uju Yoguh owuinhdwiwgll nGuntpulitph
oguuwgnnontdp Vi pwnbiwyt| Ythuwyh
thnihnpunigjul - punupwywlnigywl - Japwptpju
npnantdbGph Juywgdwl  gnpoplpwgp: UhWunyu
dwdwlwly MRV hwdwlwngp pny| Yuw haunll)
Eubpgbunpy ninpunnud ubpnpnudugghu bwpuwagstnh
hpwywlwgdwl — wnwepupwghl b YGpniot
wpdwlwagpyuo nbnbynieniup:

«Eubnpgbuinhyuwgh duwuhu» 27, optlph
thnthnpunipniitiph - bwhuwghop Uepbuywgytb) £
funphpnuwpwuht:

2019p.-hu Uowlyh] E Lwquagnyl  dwhuubpny
qupgwgdwl nwauuwyuwnnteinilp:

Ywnplinpynd BU EuGpgbunhy  nwgUudwipniegjuil
hpwwbwgdwl Yapwptpjw wnwyb] punjuwjuwo
hunphpnuygntejntulitiph hpwywlwgnudp,
UGpuwinjui Eubpqwhiliwjnnnigyuiu vl
yopwywlglynn — EuGpgGnphugh - wiqguyhl
opwanh v EuGpGquwpnyntbwybunnigyul
gnponnnugntlibiph - 3-pn wgquihl - wjwlh
dowynudp, husp prunid £ 22 Ywnwywpnigjul
2019-2023 pp. anponnntentltnh wwlhg:

12 puyGpniegntt unnwighp £ dhtse 1 Udin
hanpntejwdp wpliwihb $nuinnyniunuwihb uywliutph
Ywnnigdwl |hgGughw: Ywlip wpnbu hwlalytb Gu
owhwagnpouw:

20Uz-U Eltyuwywl Eubpghuwyh wpunwnpnigjwl
(hgtlughw E wpwdwnpbp 55 Udwn hgnpnigjudp
wpliwjhu ElGLGunpwyuywln hwdwn (2018
pwlwlh hnywnbdptph 24-h phy 397-U. npnantd):
Chuwpwpnigntup - Lwpiwwnbund £ wduwpunt)
dhUsl 2020p. hnyuntuptp:

20Uz-U Elayunpwlwl Eubpghwih wpunwnpnigyuwl
lhgGlghw E wnpwdwnpt] 254 Udwn hgnpnigjudp
hwdwlgwo 2nqtiquiquujhl ghyiny
ElGyunpwlwwuh  hwdwp (2019, thhGuinpdwph
13-h phy 24-U npnantd):  Chuwpupntentip
LwhuwwnGuynid £ wdwpnbp  dhbsle  2021p.
hnyuntdptin:

Zujwunwlh - wqauht 2whbph hhdbwnpwdp
gpwnywo £ Lwbl 22 Eubpgbunpyugh npnpuinud
LGpnpnudutph Lbwpgpwydydwl hwpgbpnyd W wydd
wewygnd £ «UJwunwnp Updtuhw» dpwaph bbppn
«Wyg-T»  dnuindniunwght - fuywlh - Yunnigdwl
Lwhiwaoh hpwlwlwgdwlp:
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Ewluwl
NIy,
RUSSRRYY qn n
O ol L Uyuwinyn s G,
\Q@o\’&\\s & L Y,

EPULNhU ELGUSPUELGPGhUSh
TNhUU3h U2USUUULUSUUL 6MrUahry
PPULULUSUGL E MUSTUS UErmnd 8

urauvtuardus scacunkhr3NkL

22, 20Uz-h 2018p. ubwunbdptph 14-h «2uwjwuwnwuh
zuwlpuwutunnigu ElGYunpwElGpGgbunhyuywl
hwdwywngh  ElGyunpwtltpghuwh — 2ntyugh
wquunwywlwgdwl W JhpwGunwywl  wnliinph
quingugdwl dhgngwnnidutiph opwahn-
dwdwlwlwgnygn hwuwnwintnt dwuhU»
ghy 1010-L npnodwdp  uwhdwldb £ ontlyup
wquunwywlwgdwl  Jheongwnnidubph  thntjwhl
hpwywlwgdwl Lwwiuinwyny ynuypun
anponnnipntulph opwahn:

unuu.rudnN FULAELUYUUL NLNNS 22 YUSU.rUUL WUrqQudbhnuut

Ewlwl
PN,

UUNUYULNRRSNRLE LUIUAGNLEL g Iy
E LEPIPNRUUSHL OURNKIUUELh P
hLUShSNhSh USE16NhUL, NPhL LUANA
EL OSULEPUPSU LEPIPNALERE MhUBL 55

MESUUUL ULPUBLLEND 26S UEBErh fﬁ
acmenhuU g

urauvtuardus scacunkhr3Nhy

2020p. ognuwnnup 1-h npnLEjwidp 22,
Jwnwywpniejntup - sh - uwnbnot]  UGpnpniduwhu
odpninudGUh  hUuwinphwnin,  nphu - wpnn  Ehu
onupGpypjw  UGpnpnnutpp nhdbp  wbwnwywl
dwpdphultph htun Jaétph wnyujnipgjul
Wwpwauyndw - sh 2unphl]  hGunuGpnpniduwghu
Jaétph huwnwn [(ntodwl dhpUnpnwiuili
anpownnyplutn nplkE hwuwnwwnniejwlp:
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YuUsSuruvuuL yurQudbouuc

«£h2LEU UrutLhU» zhuLUuAruuUbh

ubhnsndy yu.nudu.rnrr3nkhLe

uusnhsSnhU E UhLaucrrnhuushy

td zEsuerrnhuu3bhL
sunusnhrE3nhLiLer

urauvtuardus scacunkhr3NkhL

«Phqlbu UpdtUhw» hhdbwnpuidu wylu sh gnpontd:
Cuwn 22 Eynundhlyuyh bwhuwpwnh (2019g. wwnphih
18-h  hwpguwagpnyg, https:/inportam)  «Phqutu
UndGUhw» hhduwnpwdp yapwyuguuydnpdb £ W
dhwanyybiny «®npp W dhoht anbuwnpyuinppniegjul
quinawgdwl» wgauwhb yabinpnuh htn W uinwgh)
Uunp  wbdwunud  «Lbpnpnuduph wswygdwil
yauuinpnu»:

«Phqubu  UpdGUhw»-h npn2  gnpownnyplbp
thnhuwligyts Bu 22 Eynundhyuuh bwhuwpuipnigjuup
b uEpyuynidu bwhuwpwpnegniunid yugdwydnpygned

£ Ubpnpnidutph wewygdwl pwdhu/dundpl:

Ewluwl
dundnfunteindg,
e puhuwmqmun Y,
W e
BN ‘\g\v\
SIS

Uhlunyu dwdwliwy, 22 unwywpnipntup unbnot
E Zwjwuwnwlh wgguihu 2whGph  hhdbwnpuwdp
(2Uc2, www.anifam): Lnp hhuLwnpwuh
Luyjwunwyubpp Uapwnnud BU w) Gpyph inbiinGuntgjuil
quipgwgnudp” wnwyb) hnwbiywpwyhb ninpuiutpned
Vi Ywplnpwgnylu EUpwywnnigwoplbpnid
otnwptpynjw bepnpnudup bepapwidgine: dhengnd,
) Zwjwunwund  Ugpnpnidwghu - dhowidwinh
punGuyndp,  huswbu - bwle funpnp - W thnpp
aGnuwnpywwnhpnegniuph hwdwp - Jugnii - L
Lywuwinwynp wuwydwllbph untnodwlu ninnyud
wewygnigntt- W ) w2huwinwiinGnbph uintinonud
Gpyupwdwdytun hGnwliyuwpnid hwdwjuputpned
Ywlph  npwyp  pwpapwglbine  bwywunwyny:
zwjnuwnuipda; £, onp 2UC2-U wpwiygnipntu
bgnigwptbiph 10 Jib. b wybp WUL nnwph swithny
Lgpnpnidwihu opwgnbphl:

unuu.rfrudnN FULAELULYUUL NLNNS 20

YUSU.CUUL WUMrQuUdhnuuc

LCYUDL FUrcoNuNhULENh ULUNQGL
hPPUUULUSUUL LUUUM USE16UGL EL
ULZMrUdETS LUUMUSUULLER, NrNLL
RNR3L USUL ELEracshu NLNNSNhU

osurcrursuverarnpuler
verarudeLNk LNUSUUNY

2UUUMUSUUUL OrcLuarnhr3uL

td cUNULUYULNRER3UL UG

YUSUM,YUDS oNndNiuNhR3NhLLENDPL
Nh fUNrceNNhULENPL UMNUZNYEL

SULUULP UMrM3nhiue

urauvtuardus seacunkhr3NhL

Cunnildgy  Gu  nippinhbu - JGpwpbpnn npn?
oplunpwlwl W Unpdwunhyuwihb wywnbp, npnup
ninnywa U unyl yGpintontegyntuntd LepYuywgyuwo

punGhnpuntdbGph wbwpgb) hpwwlwgdwlp:

unuurunkreE3NhLLENL PPULLUULLUSUUL YErLNRGNRR3NRL

Ewlwl
JrsprPuntRINLL g,
5 s Uwingny G,

Cunnildgy G npn2 huwuinwipnetn,  npnlp
pnyl  Yuwl  |nobp Elubpgbuinpy  npnpuinud
ownuwpEpynjw uGpnpndutp UGpgpwybint
Lywuinwyny  hwdwwwwnwupuwl  opGlunpnipjul
U punuwpwywlnipjwl dte thnthnpuntgntulGph nt
puwnGnpundbph - hpwwlwgdwl wwwhnydwl
hGuwn Guwdwo huunhputpp:
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Ewluwl

ULNULAbL 6ruartr 64 LUUAsEN S ooty
UUUGL BL QLULUSUEL MPULS N
UUNUUUCUULE WUU hruLuLUSUULLE e

LEMrANrUYUUS UNhe3GUSLErh §&3

unUhs S

urauvtuardus scacunkhr3NkL

««yunwywpnigjwl unnigwoph legnpontutntegjul
dwuhU» opGlpntd thnthnunugintlllGp W jpwugnudln
uuwwpbine  Jwupb»  2019e. dwjhup  8-h phy
20-31-L 22 opbluph Znnwd 1-h hwdwawju
Eubpgbwhy  Bupwlwnnigywopltph W plwlwl
wwwnubph bwhuwpwpnigyntul N inwpwdpuwhu
Junwwpdwl b qupqugdwl Lwhiwpwpnigintup
dhwantyduwu dhongnd  JEpwlwgduwybpuwynid
Gu L yepwldwudnd npwbu 22 tnwpwopuwihl
Yunwywpdwl b Gupwlwnniguwopllph
Lwhuwpuwpnigyntu: Lnp Lwhuwpwpnipjwl
anpownnyplpp UGpwnnid GU wGunwywl
pwnupwywlneuwl hpwywlwgnud EuGpgGunhyugh,
Unontquyh - ElGngtinhuyh,  JGpwuiglynn
Eubpgbuwnhywih,  Elbpgbwhy  wbydunwligniejul,
EubpguwpnynilwyGunnigyuit W wy; ninpuutpnid:
Uw Yuwpnn £ npnowyh puugwuwlwl hGuinbwliplan
pnnUGl EUGpabunpy ninpunh qupgquigdwl Ypwa:
Unwsewnyngntp - huinlgwi Ep. Japwbiwgly
thnthnpunegniulpp W wwhwwll) Eubpgbunhyuh
Lwhuwpwpnigywl Yupguwyhéwyp npwtu ninpup
qupqugduwl hwdwp Wwiinwiupuwluinnt
wounwywl Jupdhl:

unuurudna FULAGELUYUUL NLANS 18 YUSU.rUUL YUrQUdhoULUC
Ewlul

uunudJdurnhr3NhLe LURUAGNRLEL P mz&”&i@%bfn
E ZUUUMNUSUURUL ELEraEShy :\Q&::;QW
NU2UULYUNrUYUL OUUSURREN D, "
orcuuarnrr3UuL 64 LNNrUUShy £
uuscrh nucsNuLUUUL §§§
RU.MAUULNRE3UL zrUMUCUUNRULC e

urauvtuardus scacunkhr3Nhy

2018 p. dwpwnh 21-hU punnibdwo  «Lnpdwwnhy Fupguuwwo  hpwdwlwl  wywnbpp  hwuwlbn
hpwdwywl  wywntph  Jdwupb»  phy  20-180-L GU  http://www.translation-centre.am/eng/index.htm!
opblph  znnywo 22-h hwdwawt’™ hpwdwlwl wwaunntwlywl Yupnid:

wywntph wwiunnuuwyuiu pwnadwlntginitup

hwjptuhg  wlglbpl hpwywlwgund £ 22 OpBlunpnipjwl puwipnyh hwunyuwoltph
wnpnwpunuunnigywl bwhuwpwpneniup: pwnauwlntegyntup hwuwlbih £ 22 Ugguihb dnnnyh

wuw2innuwlywl Yuypnud www.parliament.am:
Lnpdwunhy hpwjwlwl wyntph wyw2innuwyuwl

pwnauuwlntgnitul hpwywlwgynid E 22, Fupguuwdwo  thwuwnwpnebph npwyp  Gppadu
Ywnwyuwpnigjwl 2019e. hnihup 19-h phy 815-UL wuwwnawd st huy wnw wwppBpwlutpp
npn2dwidp uwhdwudws Ywngny: pwnUJwgywao stu:
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LYUSUNrUUL bUMrQuUdbouuc

cveracshu NLNNSh
unuluzerenNhrR3NkrLLEND
SJY3U.LLErb zUYULUAMrNRUL NP
unuhNrhrLal PrUYULUSYGL |

Jdtruzuun1 vuiururnhR3nhuhs

ULUUh

urauvtuardus scacunkhr3NhL

Syjwph hwywpwanntdp LGpyuwynudu
hpwlwlwgynd £ dwuwdp, wlywhu
Uhowagwhl - Yuaqdwytnunienitulinh - Ynnuhg,
win pynid UU20  hwjwuwnwljwl  gpuiubljwyh,
«GU  Pwnuwpwwtwntph  nwolwghp  Uplubp»
Juagdwytbpwnugjwl,  hUuswbu  bwl  wnGnulyuwl
hwuwpwlwlwl YugdwytpwntentulGph
ynnuhg, npnup  hwywpwagpnd  GU - nyuilbp
EubpquwprynibwydGunnigyut - W YGpwywlguynn
Eutpgtinhywh bwhuwgdtinh apwptnpu:

20Uz-U Ywunbwynp Yepwny hpwywlwglnud £
nuiubph  hwdwpwagpnd  nt UGpnpnidughu L
pupwghly anpontubnipjwl dpunwnhunwnpyned:

Spynt wnuphl Jay UGpyuwywgynn
hwoytunynipgniltpp - (BUR)  wywipnitbwynd Gl
obpungwhl - quiqbiph  wqquiht - gnypwgnduwl
pwndwgnudutp, Uapwnjw) waauwihb gnypuwagnpdwl
hwayGunynipintup W utnwgwd inbnGynientulGpp
dondwgdwl  gnponnnigjniuliph,  Guphplph L
wowygnigywl  Jtpwpbpw:  LJwl  gGynyglubnp
npwduwnpnud B pupdGgywd  wnbnGynigntt’
Unbdtughwl  YpwnGint  Uywwnwynd — ndyuig
Gpuyph Ynnuhg abnuwnyws  gnpdnnnientlutnh
dwupl, UGpwinyu’ oipUnguwhl awaqgtph
wpuwlbunnidubph W hEnwgdwl Yupguyghbwyp,
hus wtu bwle wpunwubnnidUpp Ljwgbglne yud
«|Juguwnwlltpp» hgnpuglint gnpdnnnienilutnh
YGpwptinuiy:

unuurunkreE3NhLLENL PPULLUULLUSUUL YErLNRGNRR3NRL

Ewluwl
\x\n\l"”m”l@ntbbbn
su Wuwinyng s

UUu-h  «Uhduwh thnthnpuntgywt Jwuh»
oppwlwyuwipt  ynuyblughwyh  (UUL-h  LdCY)
UGppn Gpywdjw wnwepupwgh gbynygp (GUD)
punn hwdwwwwnwupuwl ninbgnygh hwdwpnid W
LGpYyuwywgunid £ inGnGuiunynienitu htunlbiwpltph
Jendwgdwl pwnwpwluwlntentuutph L
opuwigntinh Yepwptinjuy, wyn pynd” Euipgtinhlugh
ninpunud: Gphwidjw wnwepupwgh 2-pn gGynygp
dowyyl, £ UU20-h ynndhg hpwywlwgywso L
22 2ngwiju dhpwyuynh bwhuwnwpnigul Ynndhg
hwdwywpagws  Lwhiwgdh  2pewliwuyutpnd W
2018 p.-hU UbpYuywgdbp B UUL-h UOTU-hu:
EUGpgbunhy  ninpuinp wnwebwhbpenienilutnh
nyuilbph hwjwpwapnd W dnbhpnphlg nbnbu
sh hpwlwlwgysay: Unwpwnyyty Gl
thnthnpunipniltn Eubpquiwnnynitbwy Gunntejul
b JGpwywlaguynn  Eubpgbuwnhluwgh  ninpuind
Lpnpnidw;hu opwapntd, huswGu Lwle
UGpyuwywgyt,  GU  wnwewnpynigntlubp  npuwlig
hpwywlwgdwlp  hunspunnuinn gnponulbph
Japwgduwiu JGpwptipjuy (wjn pUnLU
opblunpuwywl nwawh Ywunwpblugnpontd,
wnyw Unpduwunhy-nthulhjulywl hwuwnwenetph
hwdwwwunwupuwbbgnd dhpwgguihl
swithwluhoutphu):



9. Uwhdwlyt E

npnyg  wn - wl,  np
wuwpunwuwwl-dhaghjwywlu  wldh  nbwpnd
hununhn Yuwnwnnnh Unndhg
anypwgpnid — sh hpwywlwgynd  Jhusl
100 000 npwd pnuwgwliadwl Gupwlw gnidwnh
wwhwleny  hwpnigywo  Yuwnwpnnwiuwl
Junnypny, pugwnnigjudp wjl nGujptinh, tpp
unyu  opblpny  uwhdwbdwd  hwpgnudutph
wpryntupny wuwpunwwwlhtu - wwwnlyuwunn
anyp sh huwjunbwpbpyt), jud hwjunbwpbpuo
gnypp pwywnun sk wwpuwynpnigniulph
Juwuwwpdwl  hwdwp: Uwhdwudb £ Lwl,
np o wwpunwuwl-ppuduwpwwywl — wldh
Ywd Upw [hwgnpywd wldh hGunwpunignidp
hwjinwpwpynid - £ dhugt wyi nGwyptpned,
Gpt Upw pwgwywynigntup  wuhuwpphu £
nuinauntd uwnwpnnwywl gnpdnnnieintulGph
hpwlwlwgnudp:

10.

1.

12.

Onptuph npnypltnny LwhuwwnGuynid £ bwl
wjl, np cwhuubiph pnbwgwbadwl Yapuwpbngug
Juunwpnnuywl rGnpNY hwpnigywo
Juwunwpnnuywl  Jupnyph  2pewliwyutpnid
MEnwywl GUwdnuinltph yndpuntl
Zujwuinwh - zwbpwwbunnggjul - wunitihg
hwlnbu £ qwihu npubu wwhwlpwwnbn, Gpb
puwn nunwlywl wynh nuunwywl Swhuubpp
pnbwawladwl  Gupwyw sEU hognunn npluk
whnwywl Jwpduh:

bwpawynpdt U Juuwnwpnnwywl - pbpph
wwwbblh  wnpwdwnpdwll ne yphwwhutnp
eunbdwiip yGpwptinnn hunpgtinp:

Cunuwyuyb) £ pnuwgpuyduil ns Gupwlw anyph
(npwdwlwl Uhengutinh) gwlyp: Cunuuduwod
guwlyp Utpwnnd £ hwodwlnwdutph hwdwp
Lwhiwwntbuywo  uwppwynpnidubpp,  huswtu
bwGt  npwtu  unghwjwywl  oglntpntu
npwdwnnunn gnypp (Uhenglinp):
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FUNcONYGEL GL TUSUUUL UUSErp
LUSUMNUUL zUuUSUSNRR3NRLLENL Nh
yuilnuierc

urauvtuardus scacunkhr3NkhL

2019@. hnuhup  9-hU punnildwd  «wnwwl
wywntph hwpyunhp Yuwnwnpdwl Jwuhb» optupnid
[pwgnudup W hnthnpuntgntulEn Juwnwipbnt
dwuhU» phy 20-126-U optupny Upwd ninpunnud
pwnbwyyt) £ hGunlywip.

1 Uwhdwldg  GU Guuwpnnuywu  pbpp
tnwint nhundp Jgpdtint juuntwlwngbp, W
Lwhiwwnubynd £, np juwnwpnnuywl pbpp
wnwint nhdnwdp  Jbapdbine Jwupb npnanidp
Yuinnn £ pnnnpwnydtl: Upryntupnud: Gintoyn
fuunhpp, Gpp nwunwpwulpp hpwdwpynd
GU Guuwnwpnnuywl pbpp wnipwdwnpb, huy
bhahyuwlwl wldhlp  fulnhpltiph - wnwg U
uwlgunud wju pnnnpuwpytihu:

2. Uwntindyt| Gl wwnpuwwwlh
Juwuwpnnuywl  pGpeny  Lwhuwunbudwo
wwnpuwynpnientultnh yuwdwynp Yuwnwpdwl
fupwldwl UGhuwluphgdutp, hush wpnyniupnid
wyGiwund U nuunwywl wyntph udwynp
Juinwndwl nGwptipp, husp pnyp £ nwihu
funtuwithG) Jupswywl  dwpuubph  pbnhg W
Juinswlwl gnpdplpwgliinhg:

3. Jdbpwlwyybp B dswunigdwl  YulnulGpp
ElGyunpnuught dwlnigdwl  hwdwlwpaghl
wnwolwhGpenentt twint Lwwwnwyny
(wErnwywl W tnbnuywl hupbwywnwyuwpdwl
dwpudhUutph, huswtu Lwl hpwjwpwlwywl
wliawlg (wlhwn agnbwpyuwunbpbph)
nGwpnd):  dhghywywl  wlawlg  nGwpnd
owblnignudbbpp Yupwdwnpdbl — thnuunwghl
wnwpdwl dhgngnd: Pwgh wjn, pninp wlahup
hpwyntup ntutl nhdt; hwpywnhp uwnwpnnhl
L owlnigndubn  unwbw — ElGHunpnbwhl
Gnwlwynd:  Uju  YwlnUlbGpp  pny;  Yuwl
ynéuwnt thnuunnwjhb wnwpwlhutph SwhuutGpp
(Zwunywlpwlwl £, np 2017p.-hU wnwpdwl
hwdwn cwhuuyt) £ 207.135.000 npud):

Ewluwl

N rspnPuntRINULg,

0“’@\&“\’ J5u Wiy Y,
N w\é

Lwhiwwnbujws £, np hwplwnhp uwnwpnnp
wpnn £ dninp  gnpob] ywpunwwwlpu
wwuwnywlnn guwlugwo wlopwnd
anyph  wwpwop  Jhwu  pupGpwlwltGnhp
Jwulwygnigjwdp:

zupywnhp yuwnwpnnh hwdwp uwhdwldb) Gu
nnwdwwl  Jhgngutinh wngtiph Ytpwgdwl
ywlnultp, Gpb wwpunwynpniejniup
Yuitnuwinyt B dwuwdp Yuad wy| gnyph wngtiph,
Gpt wil sh hwdwuwwunwuhuwlnud ndjup wlah
wuwpunwynpnigywt swyuihu:

Uwhdwldtb]  BU uunbwlwnpgbp,  npnlg
hwdwawju uwnwpnnuywl gGpenid Uodnid £
wuwpunwwwlh hwjpwlndup:

Lnp o gnyph  Ywd  gnypwhb - hpwyntlph
wnwjnigywl - nbwpnid  wnwewnid £
unp hwjunwpuwpwahp LGpYyuywglint
wwpunwywlnigntl: Gnyph puguyunigjul,
wlpwywpwnnigjul, husutiu Lwl
apwyuwnpduwl nGupnud Yud Gpb
wwnuuwwwuh gnypp Upw dhwly plwyuinpuul
£, npp Gupwlw sE pnbwagpwydwl, hwplwnhp
Jwuwnwpnnu hp npnadwdp W uunwnpnnuiwl
pbneh Wwhwlelbph uwnwpdwl Lyywunwyny
wunpuwwwunl huwpwynpnieyntu E
puabnnid  gnypp  wuwpunwuwwlh  wlnituny
apwlgb: Nwpunwwwlh Ynnuhg wwhwlep
sywunuwingne nbuwpnud hwpywnhp Yuwnwpnnp,
npwbu wwnuwwuwlh LGpyuwywgnighs,
Juqdwybpwynd £ wuwpunwwwlh  wlnituny
apwlgdwl ud hwjunwnpupuwagpuwl
Gupwlw  gnypwhl  hpwynibplbph  Yud
anyph gpwlgnidp (hwjunwpwpwapndp), Geb
wwpunwwwlp sh hhduwydnpnud - hwplwnhp
Jwwnwpnnh hwlabwpuwpwywllbnpp
sywwnwngint - thwuwnnp ppebhg wliwibu
hwluguwdwlplpny:

Uwntinoyt| Gu hpwdwlwl hpdptp zwpyunhn
Juuwnwnpdwl  ownuwynigjwl - L whbwnwlwl
nt - wnbnwywl  wy  JdwpdhulGph Jdhel
ElG4unpnuwht thwunwpnpwpewlwnniejwl
hwdwlwpah Uepnpdwl hwdwin:

5 22 wpnuwpwnuwunnigjwl Uwhiwpuwpniggnitup dshuwpwlnignit £ Uepyuywgntp wju dwuhlU, np ytipghtu tnwiphUtipht Zwjwuwnwuh Zwbpuwtunnegnud
(wjbwdwuzuinwp pwnpbthnfunidutp B hpwwbwgyt) nuunwlwl wyntph hwpbuwnhp Yunwpdwu ninpuined: Jwubwdnpuiwbu, 2019e. nne pupwgpnid
hwdwwwunwupuwl oplpltinnid uwnwnydb) BU thnthnpuntggniultin W puugnudutin: Uwuigb win gnpdplepwgp nbn 2wpnibwyyned £: Lupuwpwpnugntul
wnwewnyb) £ yapwliwgt) W wju wnwewnynigyntulbph Yuwpgwyhéwyp thnhut) («Yunwnygud»-h):
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20-110-U opGlugpph 12-pn hnnywoh  hwdwawjl,
ynnutpp Ywpnn U Jdbop |nwob] hwounniegjul
hwdwawjuntgjwdp, uyuty wpunnbwapyuo
hwounwpuwnh Jwubwygnipjwdp hwawnwpunwyuwl
anpoplpwg  Ywd anpdp  hwlidub]  wpphunpwadh
(ntodwilin:

Ewlwl
PN,
s bwingny Y,

1994p. hnilhuh 31-h «Ownuwntpypjw Lepnpnudutph
dwuhl»  Zwjwunwlph - Zwbpwwbunnigwl - phy
20-1M5 opGuph  Znnwo  24-p uwhdwlnd  E,
nn  ownwpbpypw bbpnpndlph hen Guwywo
pninp - JGéGpp, npnup dwalb] GU - ownwptpypjw
UGpnpnnh U Zuwgywuwnnwth - 2wlpuwwGuinigul
dhol, pllyntd GU 2wjwuwnwup Zwlnwwbunnigyuwl
nwunwpwuubpnd:  zwdwauwy wyu  optlph,
onwpbpypjw  Ubpnpnudlph henn Guwywo
wjl JGétpp, npnugnd npwtu - 4nnd  huwinGu
sh quwihu  Zwjwunwluh  ZwupwwGunnigniup,
Zujwuinwuh ZwbipuiwGunnigjw oplunpnipjuln
hwdwwwunwupuwl - pubdnid 6L Zwjwunwlh
ZuwlpuwGunnipjul nwunwpwuutpnid ud
inbunbuwlwl yeétn (ntonn wy| dwpdhuutpnud, bet
Uhpwggquyhl Ywd tplynndwtih - wuwydwlwgntinny
W) Ywpa sh bwhuwwnbudwo:
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«2Zwjwunwlh Zuwupuwtunnipjul «Ounuwpbpypw wpphunpwdwihu - npnonwdutphn
pwnwpwghwlywl nwunwywpnigjwl  optlughpp» Gwlwsdwl L Yuunwpdwl Jwuhl»
phy  20-110-L  optlpp  Ywpguwydnpdnd £ Unudblghwl  Uhwil  wuwydwlwapughl Yud  wy)
Zujwunnwund  ownwpEpypw nuwnwpwllGph hpwywhwpuwpbpnignitlbpny cwann wju yaétph
Jahnutnh hwnpywnhp Yuwnwpnedp: Lywundwdp, npnbp Zwjwuinwuh ZwlpuwwGuintgul
opblunpnipjwdp hwdwpyntd BU wnbiuinpuighl:

1992p. hnyuntdptnph 16-hu Zuljwuwnuwuh
Zuwlpwwytunngniup JuyGpwgnt £
«NGwnnigyntuGph L wy  wGwnneniuubpn
pwnuwpwghttiph - Upgle  Utipnpnudwht— Jaotiph
(ntodwl - Jwuplb»  Ynudbughwl — («dw2hbgunnlh
Unbytughw»): Gpbhpp Yhpwnty £ «OunwnBpynjw
wpphunpwdwiht - npnoniduph wlbiwsdwl L
Yuwuwnwpdwl - Jwuhb» - ynbyGughwl  dhwy - wjl
wpphunpwdwiht - npnonidUph wlbiwsdwl - L
Yuunwpdwl Ujwundwdp, npnup Yuywgyt) Gu Jjntu
wuwydwlwynpynn wetwunnigjwl tinwpwopntd:

4 22, wpnupwnwunntgjwl bwhiwpwnnigintup wnwewnbynn pupbiuddul 13 W14 ninpunutiph epwptbnpug Uephugwgnt) B deluwpwunignit’ Ugtind, np
Zwjwuinwuh oplunpnigywl hwdwwwnwuhuwl Unpdwunhywihb wyntphu hnnwdutpp juwnwpdb) B h ywnwuhpuwt ELNG-h Lwhunpn tnwphubphl
Ubpuywgdwo hwpgwawntnhl: Lwhuwpwpniegntul pungot| £, np hpuwuwlwgdwd  gnpdnnnieintulibnp, huswhuhu BU, ophbwy, Unp Yupgwydnpnwdutinh
punntuntdp Yud pwptithnfunctdUtinh eyUwipyp, s&U upnn nhunytp npuytiu gnpontutiniggni, npu hpuwywbiwgyt) EELAG hpuwwwpuwlwd gbynygnid Logud
wnwewnyntpyntlutph wpryntupnid, nuuinh bwhuwnpupnegintul wnwgwnyt) £ hnwgutp wju dwup:
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2018p. thtuinpdwph 7-hu punntuwo
««EUtipgbunhyuih dwuhU» 22, opblpnid
thnthnpuntgnitip W [puugnudup Yuwnwptne
dwuhU» phy 20-100-U optlph (nidh Jbe E duwnt
2018p. hnthuh 1-pU) hwdwawjl, EGYunpwlwl
EuGpghwph  UGpypdwl L wpunwhwudwl
agnpontbiniggnilp  (hgbbquiynpdwl Gupwlw sk:
Elayunpwywl  Eubpghuwgh Uapypnadp W (Yuad)
wpunwhwlndp Ywupnn 6L hpwwlwgytb] Jhwjl
hwlabwdnnndh Ynndhg wnywd gnponcutntegjuil
wjl inbuwyh |hgtughwih 2ppwliwynid, npl win
optuph hwdwawju UGpwnnid £ EGLGunpwyuwl
Eubpghwih  ubpypnd U (Gud)  wpunwhwlnid
hpwywlwglbint - hpwyntupp”  wndjw  optlphl
L ontjuwh  Ywlnulbppl  hwdwwwwnwuhuwl:
ElyGunpwywl - Eubpghugh - uBpypnid - Yuipnn
£ ppwlwlwglt] Uwl  npwlwdnpdws  (npw
hpwyntbppntignn) uywnnnp: Uyuintinhg hGuinlnid
£, np JdhUsl 2019p. Ytipep 20Uz-h punntbwd pninp
npn2niduGpp whinp £ hwdwwwwnwupuwltU Japp
Uo2ywo npnypUtphu:

Ewluwl
NLRINLLLE,
M QU ‘X‘“\‘\"nh" n
&0";&\)‘\“\6 J5u Uuwiinyny s Y,

Uwulwynpwwty’

ElGyunpwywl EuGpghw wpunwnpnn
[hgtuquiynpywd wliat hpwiynitup ntuh
wpunuwhwlb] wpunwnpwo Elayunpwtltpghwl

Utowowhu wnlinnh |hgGUghw nlugnn wliap
ElGYunpwktlEpghw wpunwhwlbne W bepypGint

hpwyntup ntbh

Uwuwnwlwpwpl ntuh ElGGunpwEutpghw
utpyptnt hpwyniup

Spwohuwdnpyuwo Jwwnwlwpwpl ntuh
ElGYuinpwkElGpghw Ubpyntint hpwyniup

Npwlwynnywd (npw hpwynilipp nlutignn)
uwwnnnu hpwyntup ntbh ubpynpt;
ElG4yunpwktlbpghuw:
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Lvepnpnidwihl - odpninudGup  gpwutlwy — Yud
LUdwbwunhyy npuE hwutwunniginit sh unbnoydtg
Gnpypned:

cwywl
N Junehnfunteinulg,
“&0&0 \“\m\g J6u U

3 22 wpnupwnwunnigjwl bwhiwpwpnigniup wnwewnyynn pupbiudduwl 12 W 22 ninpunbbph depuptipw) Uephuwywgnt) £ deGuwpwlnigggnd® hnned
Yuwnwptny 22 uwhdwlwnpnigjwlp, npp uwhdwunid £ npnyeutp Uwpnnt hpwdntbuplbnh ww2unuywbih gpuwubbjwyh ypwpbnjwg: 22 Ywhdwbwnpnigntup
uwhdwunud £ Gipwghuhputn b bgnid, np guiliyugwd wuad Yupnn Enhdt Uwpnne hpugniduplph wwaunwuwlih gpuautljuly hpbug hpwydntuplbph uwundwu
nGwpntd: QEnuwpyunhpnigntulbph hpwyntbpubph ww2unwwlnteywl dwuhU ninnuyhnptU sh bpdnid «Jwipnnt hpwyntupbbph wywowunwwuh Jwuhl»
optupntd, uwywit wjb uwhdwunid £, np hpwywpwlwywl wlahUp hpwyntup ntubl OdpninudGUnu nhutine:

28 ELNQ UTSUNhSUNUWUUL 26UNk38 2U3UUSULD ZULrUMESNRR3NPL



unuu.rfrudnN FULAELULYUUL NLNPS 10

YuUsSuruvuuL yurQudbouuc

206uz-L hruduunk £ LhLLNR

SLOMPLGL b UBDPULUL £3NPIGL, GU
dpLuLvLdNLYGLNR E WUMQULMNPUUL
Jdouruerns, U3l N2 R MESUuuUL
£3NhEHS: 20Uz-L MUSUURULUSNP

E LhLGLNAR PP £3NRAGSU3PL
ZUusuusnhuULtErb ZUUUN BY
LMU SUhuGre usnhadcLnh Nh

ZUUSUSJYELNP L ULUU UNhYhSNrh

unauhs
urauvtuardus scacunkhr3nhy
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npnbp  Ywpguwynpnn  Jwpdhbp - wwwhnynid
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hwunlwgniduGnp
Ywpguwynpynud U 2003p.  nbywbdpbph  25-
hU  punnilywd  «2wlpwihb — cwnwynipntulGpp
Ywpgwynpnn Jwpduh Jdwuhb» phy 20-18-L L
1997p. hnilhuh 24-hU punniljwd’ «Rjnipbiinuhl
hwdwlywnpgh Jwuhb» phy 20-137 optuputpny:
LoJwo hpwdwlwl wywnbph hwdwawju™ 20u2-h
Shtwbuwynpnudp abtwdnpynid £ wdBU wthwiph,
b Upw dJp Jwup Yuwgdnd Bu 22 wGunwyuwl
pntetihg Yuuinwipynn  hwwnuwgnudutpp: Ajnipbing
LUwhiwwntuynd U npno dwhuubp/  hnndusltp,

Ewlywl
“ JepoPunteInlg,
SO ity g,
AN &\(\ &\\\&
S5

«wlpwhb - dwnwinigntlultpp Yupgwynpnn
dwpduh dJwuhU» opblph Znnqwo 19-h hwdwauwju
22 Jwnwdwnpnigintup - Yupnn £ wligbuglt)
Shuwlbuwywu wntnhu huwoybunynigyuwil
hwywuwnpnigyntlp Gountnt Luywwnwyny:

zuwdbwdnnnyh wlwhi pnobl - prunid - £
Ywnpawynpnn dwpdupb hpuwduwlywl W gnpobwyuwl
anpdhplbph wwwhnyuwl wuhpwdtounnignithg,
nnp eyl Yuw Upwl gnpot| wnwyb) wpnyntuwytun:
Uw  wdpwagpdt, £ 22 thnpujwpswwbunhl
uGpyuyjwgyws'  hwlpuwhb ownwynipntulGpp
Yunquidnpnn dhuwtihguutiph - punptgnfuncadnh
opwignnty:
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2003p. nbyunbdpbph 25-hU punniuywd™ «2wlipwhu Cunn  20Uz-h,  zwbdbwdnnnyph  wlnwdlutph

Swnuwynigyntbltpp Ywnawynpnn dwpduh JEpwlpwwydwl uwhdwbwthwyndutn

JwuhU» ghy 20-18-L optupp Ubpwnnd £ 20Uz-h uwhdwlbihu  hwoyh £ wnbdt]  Jhowqguwihl

Yunwywndwl hwaoyGunynnuiywunugntl - nt wnwewwnwn thnpap: Wyuwhuny,  2Zwbidbwdnnnyh

pwthwlghynteintul wuwwhnynn npnyeutn, nhpenpnadwl hwdJdwawju onpblph

Ubpuwnjuy hwdwwwunwuhuwl  npnygutpt - wybh wy  Gu
wuwwhnynud Upw wuwpuniegyniup:

- 2nnywo 9-p Jbpwpbpdnd £ 2Zwbalwdnnnyh
wlnuwultph W wo2huwwnwywagdh hpwynitupltph
uwhdwlwthwydwlp  (wn pyYnid  ophuwly
zwliawdnnndh  wlnwdp  sh - Yupnn  |hug)
Lbpyuwjwgnigswywlu npuE junnygh  wlinud
Yud Yuwnwipt yéwpnyh wy| wohuwinwup):

- Lnyu hnnwsh npnypUtpny uwhdwuynd G
Ywpguwynpynn Yuaguwytnwntentuubpnid
pwdlbuwu w wpdbpnpetn ntbGlwint
JGpwptnjuw uwhdwbwthwynidutn:
hpGug  [hwgnpnignillph JuinwdwdyGun
nwnwnbgybint - nGwpnud  2wbasbwdnnnyh
wlnwdutpp sGU winnn wohuwwnt
Ywpguwynpynn ninpuned, huy whuwwnwyuwgdh
w2huwinwyhglbpp - sEU- Yupnn - Guunwinty
Jownnyh  wphuwnwlp - Ywpguynnynn
YugdwytpwnignitluGph hwdwp:

- 2nnywo 14-p uwhdwlnd £, np jnipuipwilgnep
wnwph Jhusl hnyuntdpbph 1-p, 20U2-U 22
Ugawjht dnnny E Ubpyuwjwgund  hwenpn
wnwpdw  hp o gnpontlGnigjwl - Spwaghpp:
Lnyu  hnnguwoh  hwdwawyl — jnipuipwlisjnin
wnwph Jhusle  Jwjhup 1-p - zwlidbwdnnnyp
hpwwwpwynd £ Uwpunpn - vwpdu hp
anpontubngywt hwayGunynipiniup:

OnGuph 19-pn hnnwony LwhuwwnGuynd £,
np zwbdbwdnnnyp tuwpbywl $htwbuvwluwl
hwoybtunnynigintt - £ Ubpjuywgunid - 22
Ywnwyuwpnipjwl [hwgnpuo dJwpuh,
huy  dtpghtu,  wyn huwgyGunyniguil
hwywuwinhnigjwl G2unduwl buywwnwyny, Yupnn
£ wbgluwglt] hwbalwdnnnyh dhuwiuwlyuwl
gnpontutingjwl wntnhun:
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2003p. nbyunbdpbph 25-hUu punniuywd™ «2wlipwjhu
ouwnwjnigyntulpp Yupguwynpnn dwpduh Jwuhu»
phy 20-18-U optlpny ULwhuiwwnGuynd E, nnp
zuwbabwdnnnyu hp uwhdwlwd Yupah hwdwawl
hwjinwpwpnd £ Uhuntph - wlghugdwl  wnbnp
b dwdwlwyp, huwpwynpniginit £ plaGnnd
owhwanghn  wbowlg W hwuwpwynigjwl
Uapyuwywgnighsbpht - Jwuliwyghp  UphuwntGph,
unnwlw|  opwlwngp W pUbwpyynn  Uneebnp,
UGpyuywglt wnbntynignillbn W hwlnGu  quig
GinyplGPNY:

Ewlywl
NI,

N\
o &\,@\3 S5 Uiy

W
RO
L\/Q&\&;\\»‘\\\

%,

20Uz-U hwjwnwpwpnd  E - wnwehyw  UhuwnGph
dwuht wuwounnuwwl Yuyph hwwnnly pudunid
http://psrc.am:  zujunwpupnigntup - Uepwnnid - E
wnbntywunydnigintt Juyph W wduwpyh  Jdwuhl,
hUswGu Lwl  opwlwpap,  Jntpwpwlsinin
yauinph  yepwpbpw  Ggpulwgnigiwl/  npnadwl
Lwhuwaghop W hhdybwynpnn thwuwnwenetnp:
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24

zudwohuwphwihu pwliyh «Doing Business 2020»-
h Jwpywlhond  Zwjwunnwlp  gpwntgund - E
47-pn hnphgnbwwlp  («Doing  Business 2019»-h
hwdtdwunn 6 Yeund bdwagb) £), «Uyub) phqubu»
wuwnbgnppuynd - wdGbwpwpapp™ 10-pn nhppnd
(2019p.-h  hwdbdwuwnn 2 Ybwnnd Ldwgb B) W
wdtlbwgwopp' 120-pn nhppnd” thnpp Lepnpnnutnh
wwainujwlntpjwl yuwwnbanphwgned:

22, Gunwduwnpnigjwl 20158, hnyuntdpGph  8-h
Uphunnh  phy 45 wpawlwagpnigjul  pwnyuoph
hwdwawju 22 Gunwywpnigintup  hwywlntgntu
£ wdh  2wwunwuh o 2zwlpuwGunggul
uGpnpnidwhu pwnwpuwyuwlntgjul
hwjbigwlwnaghl W gnpdnnnientltnh - dpwaphu:
LoJqwo  pwnwpuwlyuwlunigjudp  bwhiwuintuynid
£ owvnwptpypuw L wnbnwywl - Upnpnuwdutnn
UGpgpwynd, Ubpuwnjuy npwlg hwdwn
[pwgnighs  pupwllbp  uwnbnotint  dhgngnu:
Pwnwpwywunigjwl  3-pn znnwop  uyhpwo
£ hwdwwwuinwupuwl pwptthnpuntdutph
hpwywlwgdwlp:  Uwubwdnpwwty, 3.3 YGup
Jopwptpynud £ UGpnpnudUGph fupwbidwlip:
UhWlunyl dwdwlwy, anpdnnnigntlGph Spwagnh
2-pn Ybwnd  Lwhiwwnbudnd £ UGpnpnuduGph
UGpgpwydwt b pupwhuniudwt nwgdudupnigyuil
dowynid dplsl 2020p. nGyuntuptpp: Lepnpnudutinh
wewygdwl unp Yuguwynpyuws 4abuuinpnup Lepnpt;
£ «dby wywunnthwl» ownwinigntup wnnuywtu L
ownupgpypjw huwpuwynp UepnpnnuGph hwdwp:

Ewluwl
o ospnPuntRInUlg,
o “““‘\X Jou Uy
\35\\

20Uz-U wwppbpwpwp JGpwlwgnd £ Eutipgbunhy
ninpunned anpontutinigyuil (hgGuquynpdwli
Ywpap W hwdwoawuwaptph opplwlbh aubpp
unyu gnpoplpwgh wunpgbgdwl b juwlnbwyuwngh
pwihwlghynigjwl — wwwhnydwl — byywwnwyny:
zwliawdnnndh 2017p. Unjtdptph 1-p phy 462-L
npn2dwidp  uwlnbwlwpgynid £ 2wbabwdnnnyh
Uhuwintph hpwdhpdwl W wugywgdwl Ywpagp, npl
ninNywo £ npnenwdutph punniudwu gnpdpupuugnid
pwithwlghyntpjwl dwlywpnwyh pwpapuwgdwlu no
hwlpwjhb funphpnwygnigyniubiph wlghugdwlp:

««EUbpgbuinhluwyh dJwuhU» 22, opblpnd
thnthnhuntpiniuln W (pwugnudun Yuinwpgint
dwuhU»  dbpebpu  punnitywd  opblpny  (2018p.
thGuinpduwinh 7-hu punnildws phy 20-100-L opblp)
hwudt E npn2  innbinbuwlwl  gnpontutnigyuy,
wjn pUnid ElG4unpuwyuwiu EuGpghwih
uGpypdwt b wpunwhwldwl  (hgGuguynpdwl
wlhpwdtownnigniup:
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urauvtuardus scacunkhr3NkhL

2018p. dwpwnh 21-hu punniljwd  «Lnpdwwnhy
hpwdwywl wywnbph JdwuhU» phy 20-180-L 22
opblpnid wnluw GU Gupwopblunpuwywl Unpdwwnhy
hpwywywl wywnGpht YGpwpbpnn optuunpuyuwl
wnthuthyuwyh,  Unpdwwhy hpwdwlwl - wyunhp
Ywnnigwoph, Unpdwunhy hpwdwlywl wywnGpnud
thnthnpunigynilitn - W (puugnudubn Guwnwpgny,
Unpdwunhy  hpwdwlwl wyntph gnpdnnnteintup
nwnwpbgutny,  dwdybGunlbph hwedwpydwl
Japwpbpw  npnypltn,  npnlg  gnpdnnnteintp
nwpwoynid £ wbhwunwlwl W usppht hpuwdwlyuwl
wywntph Jpw, Get wy pwl uwhdwlws sk
opblpny Yuwd wyt unpdwunpy hpwjwwl wyunny,
npny Lwhiwuntudb) £ wlhwunwywl ud Ubpphu
hpwywywl wyunh punniuncd:

2 22 wpnupwnwwntejwl Uwhiwpwpnugntup dGGuwpwliwlt) £ np 22 optlunpnigwl Uty hwdwwwwnwuhuwl Uunpdwnhy wynbpht - hnnidubpp
Ubpyuywgdty BU ELNG-h Lwhunpn tiwphUpht tpuwdwnpywo hwpgwowntbpht h wwwnwuhuwl: Lwhuwpwpnegntup fubinptp £ Uwle pquinpytp wyu
ninpunned winlw wil quipgugnedutn, npnbg hhdwb dpw bdwl Gogpuhwlgnud Ep wipdtp ELNG-h 2017p. hpwwwpwydwd gbynygned:
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22 Yunwdwpnipjwl  1996p.  nbywntdptph  30-h
««zujuunuuh Zwlpwubunnigul ww2uinnbwlwl
wnGnGlwahp»  wwownnwywl  wwppbpwyuwl
hhdutnt JwupU» ghy 396 npnanidp Yupguynpnud
£ punniuqws  optuplbph W GuwunUwlwpabnh
wwaunntuwlywl hpwwwnpwydwl gnpdpupwgp:

2018p. Jwpwh 21-pU punnibjwo  «Lnpduwnhy
hpwdwywl  wywnbph  Jdwuhu»  phy  20-180-U
22 optlph  2nnwd  25-h  hwdwawl®  Jhusl

2019p. hniyphup  1-U punnibywd  Unpdwunhy
hpwywywu wywnbnp hpwwwnpwyyned
Gu «Zuwjwuinwlh ZuwupwiwybGuinnipjwl

wwownnbwlwl  wnbnGlwapnud»  (Lwwahp) L
wywbph  hpwwwpwydwl dhwubwywl  uypned
(ElB4wnpnuwpht - vwpptpwynd): - Wu opblpny
uwhdwuynd £, np pninp Uunpdwunhy hpwjwywu
wyuintph wwo2unnwlwl hpwwwpwynudp wbunp £
hpwlwlwgyh Jhwulwwl Yuypned: Uyu hnnduwdp
nidh Ute £ | 2019e. hnihuh 1-hg:

Cunntuwo
Lwl  npwlg
Gu Lwl  Zwwunwlh

Uqquyhl  dnnnyh

hpwywywl  wywbnp,
Lwhiwgotpp

huswtiu

hpwuwpuwyynd
Zuwlpwyytunnigyuil
wwounntwlywl — Yuypnd
(www.parliament.am), Zwjwuwnuuh
hpwywywl nbnEywnyuyuwl hwdwlywnah
(www.arlis.am / www.laws.am / www.legislation.am)
W wy wnpnippGph (wwwirtek.am,  www.gov.am,
www.e-gov.am)  YuwjpGpnid:  Lwhuwagotpp L
punnibywo  wywnbpp  hwlpnigjuwlp  hwuwlGh
GuU  wngwlg  hwdwwwunwuhiwl — wanwywl
dwpdphultph wwoaunnuuwywl Yuwyptnh
dhgngnd:  hpwjwlwl — wywnbph  Lwhiwgodtpp
hpwwwpwyynid U 22 wpnupunwunnieul
Lwhuwnpwnnipjwl ynnuhg hwdwywnpaynn
hwunnty Yupnid (www.e-draft.am):

Ewluwl
N PN,
o \\)\@‘X Jgu Uy Y,
S
S

hpuwydwlywl wywnbph Wwo2unnbwlyuwl
pwngUwlnignip Yuwnwnynud £ «2ujuuinwln
zwlpwwbunnigyul wpnwpwnuunntgjul
Lwhiwpuwpnigjul pwpadwlnigyniiinh
yeluuipnu» MNUL-h Ynndhg, npp uwnbinoybp E
22 Gunwdwpnigjuw 2008p. thGunpjwnh  22-h
phy  167-U npnodwidp:  2wdwwwiinwupuwl
abpwuwnbusnipintulpp wpnn U nhdbp yEuunpnu
pwnaUwluntgnt - hpwywlwglbint - bywwnwyny
Glutny npwlg wlhpwdtownnieinthg
Vi hpwunwwntentuhg: Fupagduwlywo
thwutnweneipp hwuwlbh Bu 4abunpnuh Yuypnid
www.translation-centre.am:

Bwpquwlynn - hpwdjwluwl - wlntnh - phyp
uwhdwlwthwy E: Gppadu puupgdwtnigyul hwdwn

hpwydwywl  wywnbph  punpnigyu npnanwdunp
Yuwhuduwo Gu Shuwliuwywu dhongltinh
wnywjntgntupng  Yud ownwntpypjw/ dhowgquihu
nnunp ugdwyGpunigyntulbph wewygntentupg:
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orcLulruyulL uuscrn

Luhluaserh UCUUUUL

LLRUSLNRU ONrELLNd mMuzulLdn
nrzrauusnhR3nkhLLErh
ulsuusnhu cuzuaraprn unN1UGrh 268

urauvtuardus scacunkhr3NkhL

2018p. dwpwnh 21-hu punniljwd  «Lnpdwwnhy
hpwdwywl wywnbph JdwuhU» phy 20-180-L 22
opblph znnwd 3-p UGpwnnd £ opblunpuwwl
wlwntiph bwhuwagdtph JGpwptipwy wwpuwnhn
hwlupwjhu pUliwpynedutn (lunwdubin) L
onptuunpniejwl Lwhuwaoh Yuwd wy Unpdwunhy
hpwywywl whnbph Japwptinui g wwpuwnhn
pUlwpyndutp wlghwgubint dwuhlu npnyltn:

Uyl unpdwunhy ppwdwywt wyunGph bwpuwadtnh
JGpwpbpw) pulwpynd Gupnn £ bwhiwabinub)
onhbwahs Uowynnp Yud wyunl punniunn Jupdplp:

unuurunkreE3NhLLENL PPULLUULLUSUUL YErLNRGNRR3NRL

Fwluwl
s PN,
o “““VX Jgu U
NS

22 Junwyuwpnigjwl  2018p.  hnywGupbph  10-h
«wlupwiht pUlwpynwdubph ugdwytpwdwu W
wlgluwgdwl  Yupgp uwhdwlgine Jdwupb»  phy
146-L npnodwdp  Yupguwynpynud £ hwlpwihl
pllwpynwduGph  (unwdbbph)  anpdplpwgl nt
pupwgwywngp: Uwubwydnpwwbu, JGpp Uoduwo
ulnuwlwnpgbph hwdwawyl, bwpiwagoh Yugddwl
hwdwp wwwnwupuwlwwnnt  hwunwunneendulGpp
Yuqgduwytpwnd U thwuwnwenetph Lwhiwagdtnh
JGpwptbpw|  hwlpwiht  funphpnwbgnieyntuln
(unwdubn), npnbg  Lwwwnwlu £ nbnbluglb)
bhaghywlwt W hpwdwpwlwlywl  wlawlg
Unpdwunpy hpwyduwyuwl whnh bwhuwgoh Jdwuhl,
(ub| L hwayh wnlt Upwlg Yunshputpp:

21
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22 wnwdwpnugjwl - 2018p.  hnitupuph  8-h
«2wjuunwtih Zwbpwwbunneejwl Yunwyuwpnipjul
wo2huwwnwywpap hwuwnwiuntnt dwuhU»
ghy 667-L  npnondp  Ubpwnnid £ wwpplp
hwuabwdnnngutph, wyn pynid” Lwpuwpuwnuyul
hwldbwdnnnyh uinbnodwl Yyepwpbpjw npnyge, npp
pNy| £ trwhu wnwyt) wpnyntuwybun hwdwyungt)
unwyuwpnigjwl ynndhg npnantdubph Guyuwgdwl
gnndplpwgp:

Zujwunnwuh - zwlpwwbunniggul - Jupswwtbnh
2018p. nbywbupbph 18-h phy 1654-U. npnodwdp
unbinoyb| £ w2huwinwlpwipl hunudp’
Eubpquhuliunnnipjwl L yGpwywlgluynn
EuGpabunhyuwih ninpunnud Uapnpnudwghb Spwignptinh
nruntdbwuhpnegjwl Luwunwyny: Lwpuwwnbuynd £
Lwl, np unudpp YuBnhuywglh wynuwhuh dpwgnptinh
hpwywlwgdwlp  punspunnuinn gnponlutinh
Jtpwgdwll ninnwd  wnwewnpynigyntubp  (wjn
pyntd optlunpuwyuwl nwiouinh Yuwnwpbwagnnpodwl,
anjntgintl ntblignn Unpdwinhyuhb-unGhubhyuywl
thwuwnwienptnp - Ungwagujht - swithwlihpltinhu
hwdwuwwunwuhuwltgltnt yGpwpbpjuy):

Ewluwl
0 PN,
“&0&\\)\&‘“ s Uwingny 4,
>
S

3,5,

«2wlpwhb - dwnuwnigntutpp Yupawynpnn
dwpduph Jwuplb»  2003p.  nGywnbdptpp  25-hu
punnibwo phy 20-18-L optuph 13-pn hnnqwiop
Jopwptpynud £ wbunwywl  Jwpdhulph heun
hwdwagnpdwygnigjwlp, dwulwdnpuwtu’
w)  Zwldlwdnnnyu  hpwyntp  ntuh - nhdg|
whwnwywl  Jwpdhulbp® hp hpwdwunteniuutnn
onppwliwyny  wuydwlwydnpgwo  winbntynignitlin
unwlw(nt  hwdwp, L p) zwbduwdnnnyu hp
hpwywunigniuph - oppwbiwuynid Jwubiwygnud
£ wlnbuwywl W $puwliuwywl  Spwgptph
dowldwlp, npwlg  Japwptpuw] bepyuywglnd
wnuwewnpyniegyntuutp:
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2019g. ntywinbdpbph 26-hU 22 Ywnwywnpnigntp
hwdwunigint £ wndt «Uwunwp  Updtupw»
UGpnpnudwhu - opwgpht - W uwhdwlt,  E
Lwhwwwjdwl opwagph hpwywlwgdwl  hwdwnp,
wu B 400 Udunn  gnidwpwiht  hgnpnigjudp
dnuinnyniuinwht YuywulGph inGnunpnid:

2018p.  Unjadpbph  21-hU 20U2-U  plnniutg
«2.2, hwlpwjhu ouwnwjnigjntulipp
Ywpawynpnn  hwladbwdnnnyh 2013p. Unjtuptnh
1-h N 374-L npnodwl  dte  thnthnpuntpiniu
Yuinwptnt L 2013p. hnyuntdptph
2-h N 339-U npnonudu nidp Ynpgpwis duibiwg bpnt
dwuhU» npnanudp: Unyl npngdwil npnypUtph pyntd
GU Lwl EuGpgbunhy ninpuinud |hgbbquynpdwl Unp
Ywnah hwutnwiinnidp: Swpuspulhtu funwydwpdul
b Glpwlwnnigwopltbph  Lwhuiwpuwpnipjul
wnwwnyny, huswtu bwl (hgGuguynpdwl Yupgh
35 W 36 Yawntbph hwdwawil 20u2-U uwhdwlb) £
200 Udun wnwyGjwgnyl hgnpnieintu EjG4uinpuyuil
Eubpghwih  wpuwnpnigjwl gnpontubnipjul
Lwwiinwyny’ Jhusl 5Udwn nGnwluwyynn
hanpnigjwudp wplwght - ElGyunpuluywtlaphl
2018p. Unjtuptiph 2-hg Uhlsl 2020p. nGyuntdpGph
31-U plhwo  dwdwlwwhwunywond  npguo
lhgtughuyh hwdwn: dbpp bgdwd  |hgblghul
sh wtipwdwnpynid b wnwpdwl  uwlwghu  sh
uwhdwlynid, Get  |hgGughwih  tpwdwnpdwl
wpryntupnid - wpliwghu ElGYuinpwuywilGph
gnwdwpuwyh - hgnpngintup - gGpwquilgnid £
(hgtuquiynpdwl wpah 35 W 36 Yownbpnud boduwo
antJwpuwjhb uwhdwlwswhtpp:

unuurunkreE3NhLLENL PPULLUULLUSUUL YErLNRGNRR3NRL

Jdbpp Uodwis npnadwl hwdwawyl,
hwdwwwunwupuwbwpwp 30 Udwin-p W 5 Udwn-p
abpwquiugnn hgnpnigjwdp hnnduwhu W wipluwghl
ElGyunpwuwywtlbpnid - ElGhunpwywl Eubpghugh
wpunwnpnigjwl — |hgtughwltn  tnnpuwdwnpynid
GU  wbunpentu-dwubiwdnp - gnpdpuytpnLejwl
uygpnilipny:

20Uz wy  npnpndlbpp,  npnbp Yupnn o GU
Fwywl  hwdwpdt)  Ubspnpnudubp - bbpgpwiytnt
hwduwp, Utpwnnid BU - ElGYnpwlwl Eubpghugh
wnpntwbwnph  wuwdwlwaph  ophbwyGh  aup
uwhdwlbnt JwuhU npnanedp, husp yulnbwywpap
UGpnpnnutph hwdwp  nwpaund £ hunwy W
ulhuwunbubih:
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2019p. Jwjhuh 29-h phy 159-L npnodwdp 20UZ2-U
uwhdwlb) £ Jhusle 1 Uduin hgnpnigjudp W 2018p.
UnjGuptph 2-hg htwnn |hgtuquynpyuwd wpliwghl
ElGyunpwyuwywlutph - Y4nnuhg  01.07.2019 L
01.07.2020 Jphol pUyws dwdwlwyuwhwuinyguwond
wpunwnpynn  ElGGunpwElGpghuwh wnwpdwl
Unp uwlwght (24,233 npwd/ yduind  wnwlg
UU2): Uhtsle 1 Uduin (Uspwnyw) hgnpnigjudp W
dpuple  2018p.  UnjtdpGph 2-p  [hgGuquynpywo
wnliwyh E|GYuinpwujwllphg wnupynn
flGyunpwktlGpghwh - uwwahp  Jugund  E
43,585 npuid/ 1 yduind (wnwlig UU2):

20Uz-U hwuwinwunt) £ Jepwlywlguynn Eutpgbunpy
nbunipulph - oguwagnpodwdp  ElGLuwnpwlwl
EuGpahw  wpuwnpnn Yuywllbphg  wnwpynn
ElGyunpwklGpghwh - uwlwghup  uwhdwlbine
Ywpap (202 2018p. hnywntiuptiph 24-h phy 396-
U npnanud): Uyu npnadwl punniudwt wpnynibpnid
wpliwghb £ GYunpwyuwjwluGph W hnnduwyuywlGnh
wpunwnpwd - ElEyunpwkutpghwh uwluwagltnn
uwhdwunudp nupatb) £ pwthwlghy:

20718. wuynhh 12-hu 22 Yunwywpnientul punnibag
«<unp Ywnnigynn  puwybh  pwgdwplwlwpuwl
oGlptipnud, hUswbu Lwl whwnwlwl dhengltph
hwuhl Yunnigynn (YGnpwlunnigynn, Unpngynn)
opjayuntpnud Futpquibuliuwgnnnigjuwl L
Eubpquwnryntbwytunntejwl inEhubhyuwywl
JuunUwlwpgp uwhdwlgnt Jwuhb» phy 426-L
npn2nidp: 2019g. hnyuntdptph 24-hg nidh dbe duinwo
wju junuwlywnap qqwih wgnbgnient Yntublw
plwyth 26Uptinnud Eutpgquipubwnnnigywl ninpunh
Jpw W ohbwpwpwywl  puyGpnygniuGpl ne
Ywnnigwwuwwnnnubpp whwnp £ Jtdwglbl nyjuwg
ninpunid Yuwnwipynn bepnpnidUaph dwdup:

Lywagbgyt] £ wpliwht Juhwlwylbph uepypynn
hwywpdwl dwubph dwpuwwnnippp:

Ewluwl
s ospnPuntRInUlg,
o “““‘\X Jou Uy
NS

2018p. thtuinnywiph 7-hu punntujwid «EuGpgbiinhluwgh
dwuhbu 22 optlpnid  thnthnpunipyniliitn - L
[pwgnudubn  Yuunwpine Jwupb»  phy  20-100-UL
ontupny (npp nudh dbp £ dunb) 2018p. hnihuh
1-hg) Uwhuwwntuynd £ EGYunpwywl EuGpghwh
dGowowhu  onlywl  nwpaut]  dpgwyguhb:  Uw
Lwpwwtbund £ ElGyuinpwktElEpgbunhyuwul
deowowhs ontyuwih sywpawynpynn  hwunydwonid
dpgwlguwypt - JGhuwuhgduph  UGpnpnud,  Unp
Jwulwyhgutpht  (wnpntwéwnpny  gpunynnubn
W Jwuwnwlwpwputn) wnwlg nplkE funspunnun
dGowowhu  ontyw JuinuGint  hbwpwynpnigynty,
pwohudwl W Jwwnwluwpwpdwl  gnpontubnigjul
wnwbolwgnd,  hUswGu  Lwb  UGpdnwodwl
wpunbwapunl nbidhuh sGnupydui
wpryntpnid” hwplwl Bpypubphg wybih Edwl
ElahyuwnpwElbpghw  Uapyptine - hbwpwynpnigni:
20Uz-U whwwlwl  gbpwunbusniggniulbph hwn
hwdwwbn dowyt £ EEYunpwywl  Eubpghugn
dGowowhy  ontyuyh - Unp o dnnGip, npwntin
Ubpnpdtp BU Unpdwuinphdughb Uunp gnpdhplGp® 1)
uwunnnutph  hpwyntbplbph  wuwo2unwwuntejwl,
2)  wpuuwnpnnuGph W uywnnnubph dhol
wwunwupiwbwwnynigjwl - wpnwpwgh  pu2hudwl
hwdwp, huswiu Lwle wy; hhduwlwl uygpnibipln:

2019p. ntywnbdpbph  25-hU 20U2-U punnilbg
«Elayunpwktlbpgbunhyuywl - Jaswowhu  ontyuih
wnliinpwyht - julnuutpp  hwuwnwwngine  JwuhU»
phy 516-UL npnonidp, npu nudh dGe ydunuh 2021p.
thtinpdwiph 1-hb: Unyl npnadwdp wbduwdtp Gl
Gwlwsyt] Lwhuyht, dwdwuwywynp YwlunulGnp:
Apnonudp pny| £ vwhu wwpgbglt) ElGhunpuyuwl
Eutpghuwh 2ntyugh yulnUubpp' 2ntyuw nuipainy
wnwyb] pwthwlghly: Upnyntbpnid, 2021p.-hu 20U2-U
aGnuwdnthu Yhuh wwjdwlwapGph Unp ophlwytih
aubph,  ElG4wpw  Eubpgbunpy  hwdwlywpah L
pwhudwl  gwlgh  ytpwptpuwy  optupltph
dowldwlp b yywuwwph wy thnthnpunigyntuln
agnponn wlnUwywngbpned, npnlg
wlhpwdbownnigintup - Ypruh  BU ontugh Unp
Unntilhg:
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astdn1 orcueLerh NuSscun
yusurnhu

urauvtuardus scacunkhr3NhL

2017p.  dwjhuph  17-hU 20LUZ2-U  punniubg

ounp npn2ntduGpned

rhy 161-L npnandp’ Zwjwuinuwuh
Zuwlupuwwtunniejul ElGyunpwktElpgbunhyuwywl
hwdwlwpah gwlgwjhu buinultnp,

22, ElGL4wnpwkElGpabunhyuyuwt hwdwywnah
hntuwihnigywl b wbyunwlgnipywl dudwbiwuiynn
gnigwlhoutbpp  hwuwnwwbing - 22 20U2-h  dp
thnthnpuntenitiutn
nt o pugndubp  Yuuwwpgine W dp owpp
npnanudlp nidp Ynpgpwo dwliwstint  Jwuhl
(wyunthtwin®  Swliguwyhu ywnuutp): Unylu
npnondl - ninnuo B Gpyph ElGGunpwilwl
guwlgtph  hnwuwpnigut nt wiydunwlignipjwl

wpnhwywlwgdwll  nt pwpapwgdwlp,  huswbu
Lwl GEpluipwdwdytbun wwlwynpdwl gnpoplupwigh
Yuunwpbluagnpodwlp:

unuurunkreE3NhLLENL PPULLUULLUSUUL YErLNRGNRR3NRL

Ewlwl
0 JrspnPuntRInUg,
“\)@; Q)\,wx gl G,

NN
SIS

2018p. ntywntdpbph 12-pu 22 20U2-U punniut] E
«Pwohudwl gwlght Ywnnigynn (YGpwlwnnigynn)
Juwjwuh Jhwgdwl, Yuwpgquptpdwl-gnpduwnydul
w2huwwnwlipltnh pupwgpnd  ElG4unpwywl
Eubpghwih  wnwpdwl W EGYunpwEUEpghwh
wnpnijwbwnph  (optlpnd  qudwl  Gpwhuhp
ntuignn Uhusle 30 Udun hgnpnigjwdp intnuiyuywd
Juywlnd  ElGGunpwlwl  Eubpghw wpunwnpnn-
pwfunn - (Gpughuwdnpyue dwnwupuin)
wwdwbwagph  ophtwyth  abup  hwuwnwwnbn
dwuhU» phy 456-L npnanudp:

17



Unynruwl 4. Pwpbpuddwl byywwnwyny’ jnepuwpwisjnip npnpuinh dwuny
wnwowpynrpyntbubph uunwpdwl upgquyhtwyh puguwumpuljub wngniuwly

hPULYULUSUUL
yurqudbnouy

Luuruarnre3nhL

arudhyULUL NUSUEN

Unwpwpyncpynilp
hpwjwlwgyt E

Uwwnwpnidlu
pupwgph Jtg E

Ewlwl
thnthnpjuncpgniuutp
s&U Ljuwnynd

Zwlwnuwly
gnponnnLpynLuutpl
EU Juwnwipyned

Zwlwnwly
gnponnnLpynLlutp
EU hpwwlwgyby

16

Wu Gunquidhtwyp gnyg £ nuihu
UoJwd wnwewnynignitiuGph
wdpnnewywl Yuwnwnnudp:

Uw bpwiwynid £, np
wnwwnyniegntulph fuwnwpnidp
Lwwuwnt] £ wyuywynn
wpryntuplph hwulbne W
punhwlnip wndwdp pupGiuyt) £
Jhbwyp ingjwi npnpunned:

Wu Yuingudhtwyp gnyg

E thwihu, np Yud npnowyh
wnwewnynigyntlubph wnwliahl
tnwinpbp U wdpnnentgyudp
Yuwuwnwpdt] Yunwydwpnipjwl
ynnuhg, Yud bepyuynidu winbnp
GU nluGUNLU wnwpynientuliGph
wdpnnewlwl Yuwnwnduwl
ntNNYwa gnpdnnnteintuliGn:

NplE wnwowpynipjul
Yuunwpdwll ninnywo
npnawyh ns Uh gnponnniejntu

sh hpwluwiliugyty, U wnbu
hpwyhwyp Unyul £ Yud 2wwn
Ldwl E hpwwwpwydwl wywhpl
Gnwo hpwyhawyhu:

Lwnwywnntpintup Lwhuwatinub)
L/uid wpnbl hpwywliwgpb)

E gnpdnnnigynLtllitinn

wnwbahl twppap, npnup,
huswbu Gupwnnynid E, wy|
wgnagnientl YyntuGlwl W
Ywpnn U wpryntupltnh
huwlagbglt h hwlwnwy npnpwyh
wnwewnyntejwl:

Wju Yuipgquyhbwyp gnyg £ nuihu
anponnnientllph wdpnnewyuw
hpwywlwgnid, npb wdpnnenyhl
hwywnwy wangniejwl

E hwlgbgnt npnawyh
wnweuwnynigjwl hwdbdwn:
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Unyl dGpnontgjwlt biywunwyu £ hGuinltb) 2017p.
ELNA-n" Zuywunwuh punjujuwd punipwgnnid
b 2018p. ELMNG-h  wnhwwlwl  gGynygnd
Zuljuuinuiup Japwipbpjuw pUuntpwagnntd
LEpyuywgywd wnwewnyntentluGph
Juuwwpdwlp: WU hhduJwo £ Zuwjwuwnwlh
EuGpgbunhy ninpunpu vl Utpnpnudutnh
Uhewwyphb yepwptipnn Unpdwunpuihpuguiyul
pwquijh  nwunwbwuhpnigjwl,  hUswbu  bwl
hwdwwwunwuhuwl hGuwgnuntgjwl
wpryntuplph - hpdwb - Jpw: Uju - buyywunnwiyny
Ywaudb E hwdwwwuwnwuhuwl  hwpgwown W
55 2whwgnghn Ynndtph wnwepwnyyty £ puguty
wyl: Unwgytl £ jpwugyws 9 hwpguwpetnphy W
wlglwgyt E  hGnwhunuwht 2 hwpgwgnnyg
EuGpgtunpy  ninpunnph - puyGpnugniulGph he:
3 hwpguwetpphly  [pwgdt B nopnpl
wnlsynn Lwhuwpwpnig)ntultph ynnuhg,
T huwngwpbpehly  Yuipguidnpnn - wllwfu
Junduh  Ynndhg L JGhwluwl hwpgwebpehly
Jhowagauwjht  Juagdwybpwnigjwl, — wnbnwywl
24-h, EUGpgbunpy ninpuninid dwulwghunuwgwd
funphpnwunywlwl puytpnigjwl, wlnpwgaw)hu
quqwdwunwywpwpnn  puytpnigjwl - nGnwywl
Jwuliwaininh W hpwdwpwlwywl puyGpniejul
Unndhg:

JdbppnLonLpjwl
JEpnnwpwluncpjnilp

ELNG-h 2017 L 2018 pywlwliltph
hpwwnwpwynduGpnid - Upwd  wnwewpylnh
Ywuwpdwl  Jbpnonigjwl - JGennwipwunignitup
dowlt = Eutpgtunnly fuwnunpugh
pwnuINtWINNLRjwl Lbpnpnidubph pwdlh
ynndhg L hphdujwo E gbynygh henhbwyutph
dhole  UGpphU  pUlwnynidubph  wpnyntuputph
Jpw: Uju JGpnnwpwlnigjul hhdUwlwl
Lwwunwyu £ guwhwuwnb|  Jnpwpwlsinin
hwbablwpwnpwywlh / wnwewnyynn pwpGuygduwl
ninpunh hGun yuwdwd gnignuduph uinwpduwu
anponid  Junwywpnigntullph - wpawlbiwapuwo
wnwepupwgn: Nnpunh punGuyduwl jntpuipuls)nip
wnwownyh hpwlwlwgdwl wnweplpwgn
guwhwuwytb £ YGpwhuyps 5  gnigwlpoubph
hwdwowju:  Uju  gnigwluhoUpp - bbpyujwglnid
GU  Jwuwwpdwl  UGepLughu  Yupguydhtwyp:
Pwnbiuwyduwl JnLpwpwils N ninpuh
hwdwn  Ggpwlwgnigjwl  hhdp  hwunhuwgnn
wpnyntuplpp - uwnwigytp  GU gpuuGljwyuhu
wuwjdwuuGpnid niuntdbwuhpnigynitllGphg,
huswtu bwl 2whwagnpahn YnndGphg tpwdwnpwd
ngwbbphg: Uwhdwlyb) Gu yuwnwndwl hGuinlywy
5 Yupguyhbwyutpp.
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Urnynruwl 2. Zwjwuwnwlh EuEpgEnpy npnpuinincd UEpnpnudutpp 3 imbuwly nhuytph

quwhwwunnud
nhuuu3bhL NLNNS 2018 2019
Uljwlihuwwntuth punwpwywunigyntt W unpdwunhywihb pugulgh 29 29
thnthnhunteyntu
Ownwptpypjw W huypGuwywl UapnpnnuGph Jhole fuinpuywlineggniu 22 22
MGunwywl wwnpunwynpnigntlubiph uwhuuinned 18 18
Unpjnp’ ELNAG 2018, ELNG 2019
Urnynruwl 3. Zwjwuwnwbh Juwmwpnnujuup ELNAAQ gnigwlup2utph hwdtdwun
snhsuuLhclLEr 2018 2019
SNhSULNT 1. LUNU.LULULNRE3UL B4 LNNPUUShYUShL 62 63
£U2U3h oNdNNkER3UL UWULLUSEUNRU
Slpwgnigwuh2 1.1. SGujwlwlh W pwnwpwywlntgniluutph 82 82
thnpuwligned
Blupwgnigwuhs 1.2. Lunwpwlywlntpjuwl bwywwnwyubnh iy 44
wwpunuwynpnientulph Yuynituneegyniu
SNhSULhC 2. NPNTNRULENh UUSU.SUUL 70 70
qnroecuRusSLerh WUNAUJUCNRYU
Slpwgnigwlho 2.1. hbuwnphunnighnbw] Yunwyuwnpnid 56 56
Slpwgnigwlho 2.2. Futhwlghynte)ntu 83 83
SNhSULPC 3.LNNPUUShUYUPMPUUULUUL FURU BY 81 81
LerarNhUUSHL MUSUULLLEN
Bupwgniguwuh? 3.1 Lnpdwunhyuwhb pugquih wpnyntuwyGunneegnlu 72 72
Slpwgniguwlhy 3.2. ONLL-h hwn Yuwywds uwhdwlihwynidubn 90 90
SNhSULIC 4. ONrELLh aGruUU3NrR3NLL 82 82
Bupwgnigwlho 4.1. LGpnpnn-wbwnnienib yeéaph Yunwywnnid W 80 80
Yupguwynpnud
Bupwgniguwluhy 4.2, Uathwlwunigywl hpwyntupp hwpgbp 83 83

UnpjnLp” ELNQ 2018, ELNQ 2019

JdGranru 2urausnhulcre crurnhy
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EutpqgbunhYy npnpunncd
Utpnpniduyhu dhgwiduwypp
pwpbGpwybine W nhuytpp
Ujwqgbgubint yEpwptpjug
ELNQ-h wnwowpynipyntutpp

«GU-U  hwuntb EuGpgGunpyuh - unwdwpdwl»
opuwanh 2peswliwyutnnid 2017 p.-hu Eutpgbunhy
uwpunhwih  pwpuninininnegintup - Gugdt  Ep
ELNA-h" Zwywuwinwlh punjujudwds puntgwghnp:

Mwnpqgdty £ np ownwpbpypw W hwpGuwluwl
utpnpnnuph - dJhele  uinpwwlniejwl - nhuyp
hwdtdwunwpwn gwop E: Spyph Yuwnwnpnnuwlh
(punhwunip - Jhwydnpp quwhwuwndy £ 87,2)
quwhwuwnndp UEpyuywgwd £ unnple pGpyuwo
wnyntuwyned:

Unynruw| 1. 2017p. ELNG-h° Zwjwuwmwluh JbEpwptpwp punpuwjjwd punipwgpnid
U2dwd snpu hhduwluwlu gnigwuh2utph guwhwwnned

2hULULUL SNhSULPT 1. 2hULULUL SNPSULKT 2.

2hULULUL SNhSULKT 3. 2hULULUUL SNhSULIT 4.

ELEratshu NLNNShL euuLULULNPR3UL cnkhuu3sh aNreNhLENRR3UL, OrELLh atruuusnhe3NkhL
JdGruecrna UtuuuuL anrecuRUSLErh vuutludnr 2Uus4ush
euuLULULNPR3UL uunudurNhU G4 yurquynryna
unuluzerenkhR3NALLENE cLutrnhR3NhLLENh
G 2UUUMUSUURUL Jderuzuun1nkp3nky
LausuuLere
cLrUusSNhsULhCLEN uhudne cLrUsSNhsULhTLEN uhudnpe tLrUsSNhSULhTLEN uhudnpe cLrUsSNhsULhTLEN uhudne
Eubingbiinhy huuwinhunighnliwg 87.2 Lnpdwuinhdwjhu 100 Muydwlwagntnh 794
ninpuinhu yapwpbipnn Junwduwpnid pwquijh Jutnwnpdwl
punuwpwyuwlntpjwl wnryntuwytuinntgyniu wuwywhnyntd, Ukpphu
wnwolwhtne Jaétph Yupguynpnud
hulinhputiph W huinwy b LUy
Uwywwnwyutph
wnluyntpntu
Luwwwnwylbph 80.5 Fwithwlghynteintu 74.3 ONLL-h htwn uwydwo 85.7 Utthwywluntpjwl 100
Yuyntuntgintu uwhdwlwhwynidutn hpwyntupp hwngtip
Luwywinwyubnu 90.2
hpwywlwgltnt
huwpgntd Juunwhntgntu
cuazuLnhe cuazuLnhe cuazuLnhe cLazuunhre
qLuzusNhU 85.4 qLuzusNhU 80.7 qLuzusNhU 92.9 qLuzusNhU 89.7

Unpjnipp’ 2017p. ELNA-h" Zwjwuwnwlh JEpwptpwp punuwjuywd puntpwghp

2018p. W hGwwaw  hpwwnwpwyniduGpned
thnpp-hUs  thnthnfudGp £ ELNG hwoyGundnipjuwu
JdGpnnwpwlntpntup,  huy  npn2  gnigwlipgltp
thnihnpudtp Yud pupdwgytp b Uyu wnnudny
2017p. W hwenpn  hpwwnwpwynduGph  hwdwnp
Lwhiwwntudwo dhwynpupp hwdwnpth sgu:

ELMNG-h 2018 W 2019pp. hpwwnwpwynidubpnd

nhujph dwhwpnwyp pninp 3 ninpuinutinh ntupnid
Juwgh| £ hwdbdwwnwpuwn gwon:

Uhwdwduwwy, gnigwlihaltph punhwuntp
dhwiynplpp Zwjwuwnwbh nGwpned 2018 W 2019pp.
wpawlwant] G Uh thnpp wié:

1 Lbpnpnn-wGwnnientl yaéh Yupgwynpnid
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zuwlipuihu Swnuwijntgntulpp Ywnawynpnn
hwlalwdnnnyp (20U2) hwuwnwunnid Euwyuwalph
uwhdwldwl W JEpwbwdwt Yungp: zwdwawju
ontuunpnigyw, — 20Uz-U Ywpnn £ uwhdwlg)
uwywath  npnowyh  npuwdwlywl  wndbp  Yud
uwlwalh hwodwnydwl hunwy pwiwadle Gigutny
«EUbpgbwhbwyh - dwuht» 22 Yupguynpynn
wwnwdGunpGphg: «EuGpgbunhluwh JwuhUu»
22 opGlph hwdwawju uwlwahUp wbunp £ Ubpwnh

| Cwhwgnpddwl b uyuwuwpydwl
hhdbuwynpjwd swhuubp

| Ydwpytph uywuwpydwl Swhuubp

Flwuwywhwywbwlwl Unpdtph
wwhwywludwll nLnnywud swhuubkp

Eutpquuntnuuwjywuputph
Ynuutpjugdwl b yyuwhywludwl swhuubp

Ogunuwgnpdydwd dhgniuwjhu Junbihph
wlywnwlg yuwhuywlbdwl swhuubp

L wunndwuwjwlp 2whwgnpdnidhg
hwutnt hhduwnpwdhb wbuhpwdbamn
hwwljwgnidutph wwywhnynid

| SEpUpywlywl b wnlinpuwhl Ynpneunbibp

| optuunpnipjuwdp bLwwwnbuwd wyy
hhduwynpjwd dswhuubp

LEpnpnudwyhu dhpwijuwyp

zwdwohuwphught - bepnpnidubph - dwupu - UUY-h
Unlinph W quipquugdwl punphpnudnnngp (WUURI)

2019p. gbynygh hwdwawyl, 2018p.  Zwjwuwnwnid

ownwpGpypw - ninqnwiyh - UepnpnuduGph - (ONRL)
Ubphnuph Swywjutpu wybjwgl) Gu, hwulbinyg 254
diu UL nnpuap, husp 2017 pywluwtih hwdbGdwn (250
diu UWUL nnun) thnpp-hus wéb) £ : MNnuwuwnwup,
Zntuwuwnuup, Uhwpnup v Abpdwlupwl
zuwjwuinwlnid - snpu fungnp - Upnpnnutpu &L,
pGL qgquwih Ubpnpnidubp BU Yuwwwpdnd - bwl
hujyuwywl  uthyntnph  (Unuinwdnpuiwgbu 6 Jhihnlu
Juwpn)  UGplujwgnighsutinh - Ynndhg:  OuinwinGnlnjw
ninnwyh  UGpnpnudlbph hhdbwywu — ninpuinuGpl
U Elbpgbunhywl, hGnwhwnnpnwbgntentup,
dGuinwinipahwt, hjniputinguhl SwinwntggntulGpl nt
onwjhu thnpuwnpnudutpp: Untinwyywo ownuwptpynjw
ntnnwyh bpnpnidutpp 2018 p.-hu guwhwunyb) Gu 5,5
dipn WUL nnjpuup (WUUR):

JdGrapu 2urqausnhulere crurnhy

Lbpnpnidlubph

Uwlwahup wGunp £ bwl owGpwunnphl nngwdhun
owhnye  unnwlbwint  huwpwynpnigntl wwwhnyh:
3nipwpwlsnip - ybg  wdhup JGy 20Uz-U Juud
(hgGuqwinntt Ywpnn GU uwlwaglh  YGpuwliugdwl
huyuin bbpyuywgl: Zwuinp UGpYwjwgutbintg hGun
uwywahlp waunp E JGpwtiuydh 90 onduw pupwgpntu:
20Uz-U hpwywunt E uwhdwltb] Gphupwdwdytbn
uwywaht' wdgh pwl ybg wdhu  dwdybunng,
Get nw wlhpwdton  hwdwpdh  LGpnpnidwhu
wlyunwbignigjwl hudwp: Uwlwaghlp uwhdwlbnig
hGun  |hgtuqunnilGpp s6U Yuwpnn  pnnnpwipyt
uwlwalh  Jgongntup: - Uwhdwldwo  uwlwahup
hnpubint  Jdhwy  Jdhongp  20UZz-h uwlwqlwihl
dbpnnupwlniejwl ngd uunpwgph Lapyuyugnidu £:

Zujwuinwt ntuh - wpbwpu EuGpghwih  gawih
utpnid: UGY pwnwyniuh  JGunp  hnphgnwyuwl
Juwytplngeh  dYpw  wpbwght - EuGpghwh
hnuph wwnpbywl  Jhoht  wpdbpp  Ywagund  E
dnuinwydnpwwytu 1720 Ydund (GYpnuyunid Jhohlup
1000 y4wnd £): Gpyph tnwpwoph Jty pwnnpnl ntuh
nwpGlwl 1850 Ydund/U? hgnpnipjudp wpliuhl
ELtnghwh wwawnltin:

22 tnuwipwopwihl
Gupwywnnigywoplph Lwhuwpwpntpintup
Lwhuwwntbunid B Yunenigtp  wpryntbwpGpuiul
dwuptinwph 10 Udin hgnpnigjuudp wipliwghu
Yuywiiutin: 22 Ywnwydwpnentup puyibnp £ aGnbwnyb)
quipawgltnt Gpuph Bpypuwetinduuhb nGuntpuitpp:

Zuwjwuinwll ntuh wwwgnigywd thnpa
dnuinnyniuinuihl (d4) inGhuininghwutbiph ninpuind W
bY nno 2npwl inbnuywl nidtpny  qupgquigltnt
qauwih hbwpwynpntgjntulip:

Yuunwywpdwl U

22 Ywnwyuwpnigntup bwhuwwnGund £ Yunnigt)
Unp wunnduht ElGyunpwyuywl W thnpp dnnniughl
nGuwywunputbph LLGwwndwdp  hGunwppppnieNtu £
gniguwipbnt:

UGpapwydwl — Jhengwnnidutph
pUynid £ pwpan wnbhuuninghwltph §ninh hwdwn
waqwwn  inbnbuwlywl gnunhllph untndndp, husp
puybpnigniltpht - wwwhndnd £ wpunnbjwg
wudwuun pwhnipwhwpyh, UU2-h, anypuwhwpyh W
Jwpuwwnnipph dwuny:



hpwyhbwyp pwpnwgunud £ Lwle wyb thuduenp, np
qupaugwo  Gpypuph hwdtdwun - Zwywunwl
niuh  Eubpgbwnhy  wpngnibwdGunggull - 2w
gwon  dJuwywpnwly:  Un o huy wywwnbwnny
Ywnwywpnigntl punniul] £ Jh 2wnp onGlpltp,

npnup - ninnyuwd G UGppht,  hwunluwwGu
JGpwywlglynn, Eutipngtiunhy nGuntpulinh
quipawgdun vl Fubpguihuliwnnnigjuwil

dhongwinniduph hwdwunwpwd hpwyuwlwgdwp:

Zujwuinwunud ElGyunpwElGpghwt wpunwnpyned
£ dJday  wwndwht  EGyunpwlugwlp,  dh
pwlih fun2nn hhnpnE(Ghunpuwluwyuwlltnh,

oGpdwkGYunpwyuywuutph u EuGpaghuwjh
Jtpwywlaudnn  wnpnipGph - Jpw hhdudwo
wpunwnpuywl hgnpniejntllutph dhgngny:

2015 p.-hU Gpynh pwohuhs gwlgbinp W Jwlpwdwhu
puybpnigyniup’ «ZWjuuinuwuh ElG4unpwlyuwl
gwlgtin» OPL-V, npu uwju dwdwlwy
wwwnywund Ep - «huntp NUO»-pb, Jwbwnybg
«Swohp»  puybpnigniulGph pudphl:  dGpehlu
hwjunwnwnt] Ep, np dhewgquht $huwivwlyui
hwuwnwwnnignitlutph hGun - hwdwanpowygntejwl
wpryntupnid — wnweghyw  Uh  pwlh  wnwphlbph
pupwgpnid guwlgh Gupwlwnnigwopltnh
wpnhwywlwgdwl hwdwn YuGpnuh 2nipe 900 Ui
nniwn:

zujwunwlth - pwpapwynin - ElGYGnpwgwligbpp
wGwnwywl Jguwounph E, npp gnponud £ npwytu
thwy  pwdlGnhpwywl — puyGpnegnii: - Yw
hhduwywl bwwwnwyp 220-10 yd ElEhGunpwlywl
gwlgtnh dhgngny EjG4unpwEutnaghwih wuyunwla

hwnnpndwl wwwhnynudu £, wyn - pynud
uwwuwnynd,  JGpwlwnnignd,  JGpwghuned
L Uwpiwgowht  wphuwwnwliplbn,  hUswbu

Lwle gwgh punjwjunidp® Eubpgbunhly opjtyunutph
L pwpopwynin - ElGYnpwhwnnpndwl— gdtph
hwayhu:

Npwtu wlyuwhu oujapwnnp’
«E1GYinpwELGpabunhywlywl hwdwyuwpah
owtpwuwnnp»  ®RC-U nuh  Eubpguhwdwywnagh
nwaduwlwpwywl  gnpontlGnigyw — dGuwounph:
CuyGpnigyntup Wwinwupuwliwiuinnt £
ElGyunpwktlbpgbunpyuyuw hwdwyuwpah
Ywnowdwdytun wiwlwynpduwl, Yupawdwnuwyuwl
L gnpownbwywl  Yunwdwpdwl  hwdwnp:
ElGYuinpwhwnnpndwl guwlgh v wj|
anpownnypUbph  qupgqugdwl — wjwuwynpnidp

hpduJws B onifuywwl  dnuinbgdwl  Jpuw
ElbhuinnpwElbpghugh ontugh owjtipunnph
anpownnypUbpu hpwywlwgunid £ «2wadwnluihl
yGuuinpnup», npp Wwinwupuwliwuinnt £
ElGyuinpwtubpghwih JGowowhu ontywih
YuagUuwyGpwdwl, ElGLYunpwkElEpghwih
(hgnpnigjw) — hwodwndwl — wyunndwinuwgyuo

hwdwywpah yGpwhuynnnigjwt W inGhulpyuiyui
uwwuwpydwl,  ElGyunpwEuGpghuwh - JGowowiu
ontywih 2ppwiwyutipnid Yupywo wuydwlwanptphl
hwJwwuwunwupuwl ElGLYunpwELEpghwih
wnluinpuwihl hwoduwndwl, huswtiu Lwl
ElGyunpwtubpghwih wpunwhwldwl Yud
utpdnodwt wyuydwlwanptph, JGowowhu 2ntyuih
Jwulwyhgutiph b swnwinigntulin dwwnnignnlph
hwdwp  hwuwnwenepbph wwunpwundwl - L
LEnpyuwjwgdwl, huswtu Lwle ontyuyh uunubpny
LwhuwwnGudwd wy| gnpownnypUbp:

ijwumwhh t[qunwthbqumhqwqwh 2nLjujh upubdw

Swpwdpwjhu junwyjwpdwl b

I I

1 QLUI’]_[UQLUL{LUUHL[&JHLU Eupwwnnigwdpltph bwhiwpwpnipynLl

; Uwpqwywpned > Eubpgbnpy hwdwwpgh owbpwwnp —

bmmm e e p Zwlupwyhl

R - SwnuwyjnipynLl-

' undtpghnU swthnid ' ZwaduwpluwyhU Ysunpnu —] utpp

e, Yunguiapnn

L Upnwnpniggnie UEU, QEU, 2EU-tip, ®2EU-tip, Znndwluwywl ] hwladlwdnnny

LI Lwnquiynpnud £

: Zwnnpnned : — Pwpapwynin gwligbn —] uwlwaqltipp,

bmmm e e 4 swnwjnLpjwl

T T T 1 Zwjwuwnwlh ElGYunpwywu Unpunwhwlntd/ npwyp b

L _pl_ufhj_n_ui ! ] gwlgtip ubpunconud “1 (hgtughwutpp
______________ ] v 1

'u.bnghuuuuuh qul.J.mnrlhbnI Qunpnutp

UnpjnLp’ Export.gov
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Jdtpghu punuwipwljul
qunqugnidutpp

2018p.  hunphpnwnwlwywl  puunpnyegjntlubphg
hGunn  alwdnpdbg  Unp  Yuwnwdwpnipntu,  huy
2019p. thtuinpduwphl punphpnuwpwup hwywlnigynt
nytig Yunwyuwpnigjul unp hugqudju
opwaphb: Ywnwywpnigyntp unnwlialt] Ep iy
Junwdwpdwl Unp wwpunwydnpnigntl, wyn pynud
Unnntwghwih ntd: wuwypuin, pwthwbghyntentu W
hwaoytunynnuiywlnienil:

Sunbuwljuwl hpwyhéwlyp

2017 L 2018pp.-hu apwlgdwd Yuuyntl inbuinbuwluwl
wop (hwdwwwnwupuwbwpwn 7,5 W 5,2%) 2019p.-hu
swpnituwyytg b hwuwy 7,6%:

Upuwphb W Ubppht hudywghnl - dugnidutiph
Wwnwawjnd Jhohl nwpGlwl quwép
2018p.-hu 2,5%-hg Ljwagb £ dhlsle
1,4% 2019p.-hu, husp gwon £
22 UGbunpnbwywl  pwlyh  Uywunwluhl
Uhpwlwiphg 4% +/-1.5%):

Eutpgtwhly npnpunnp

1990-wlwl pwywllbph dwup 6guwdwuhg hGunn
Zuwjwuinwlp Eubpgbunhy ninpunp hwdGdwunwpwp
Juyntbwgwy:  Punuwpwywlnigjwl, hpwyjwywl,

Unpdwunhywihu v huuwinhunnighnuuw
puwpGuhnpuntduGpp jwy  wpnyntup - indbghu:
Cwhwagnpoduwl wpnyntuwyGuinnigyuil

puwpanwgnidp,  huswbu ophbwly  nEhulhluywl
b ns wnbhubpywywl Ynpnunbbph bdwgnidu ne
Jownpnudubph gpbptb 100%-ng  hwdwpwagpnudutnl
oqutght  wnluinpuwihb wntuwuyntupg Yabuntwy
Swnuwjnigntulln - Jwwnnignnuph uwninddwlp:
Uynnthwlininag, EuGpagudwunwlwpwpdwl,
untpupnuynpdwl W yunwywpdwl htun Yuwywo
ruunhputpp swpniuwyned G Juw sintdywid:

EubpgGwnhy  npppuind - Zuwjwunnwp - Gpbp
glhuwynn fulinph wnwyg £ Ywlquwd' (1) tinliwgnn
dwunwlwpwpdwl — pwgbpp,  2)  EuGpahwyh
dwunwwpwpdwl  hntuwhngjwl wyuwhuwwldwl

o wlhpwdtownnigniup, W (3) Jwwnstih uwlwaglph

o * 0 wwhuwwldwl wuhpwdbaunniggnip: Zwjwunuwll
<Oo o0 onlh uwhdwlwhwy o EUGpgtnhy nGunipultin

S0 W wpnn B opwydwpwpt) UbpphU ntuntpuutbinhg
0 . Eutipghwh punhwlnip wwhwlswnyh 2nipg 35 %:

V| UBAPL 2ULAUSNRULENE BPUPNhY

Zwdwohuwphwiht pwlyh «Doing Business 2020»-
h Jwnpywlhond Zwjwuwnwup gunbynd £ 47-pn
inGnnud  («Doing  Business 2019»-h  hwdGdwun 6
yaunny bywal b), «Ujut) phquius Yuunbgnphugned
wdtbwpwnapp 10-pn nhppnid (2019e.-h hwdGdwin
2 Uownd Udwagb B) W wdbbwgwdpp 120-pn
nhppntd,  thnpn UEpnpnnutiph ww2unuwwlntpjuwl
Ywinbgnphwgnud:

«fFpwtiuthwpbluh hupbnput)ou)» yalunpnuh
ynnntwyghnt puyuwdwl hwdweynd Zwjwuinwlp
gpuwntgunid £ 105-pn hnphgnuwywlp  (Wdhph,

Ppwghihwih, Unwin n'hynwwph, Sghuunnuh, MeEpnth,
Unpltpywl —hdnph W 2wdphwih hGun dhwuhl):

2019 p.-hU «Moody's Investors Service» («Moody's»)
Junbuwlhgwiht gnpowyuwinigntup — pupapwgntg
E Zwwuwnwlph  Yuwnwywpnigjwl  wwnpuph
swujwhnyywd wywnpunwynpnigintulGph W wywpuph
swuwjwhnyywod  gbpwyw  wuwpunwynpnientultiph
Gnlupwdwdybun pnnupynnh” wgquihb wpdnyeny
W wpwnwndnyeny Junpywlhzp BT dwluwpnwyhg
Jhusl Ba3:

zuljuunwup sntuh - hwutnwndwo bwyph Jud
plwywl  qwgh  wwpwplbp, nwwnh - puhun
Jwhudwo £ ubpypynn ELGpgwntunipulbphg: U
Lwyp b bwypwdptpp £ Ubpdniontd dpwuwnwlhg,
hpwlhg, Nnuwuwnwlhg W GYpnuywihg: Fuwywl
auqgp Nnuwunwlhg Uepypynd £ dpwuwnwing
(hpwlhg uwhdwlwthwy pwlwynipyudp pbwlwl
aquwq £ ubpdnioynd ElGyuinpwEutpghwh nhdwg
thnpuwbiwyduwt - uygpntupny),  huy  dhentyuwjhl
Juintihpp Uepypynid £ Nntuwunwuhg:
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ELNQ-h Jwuhl

ELNA-U EutpgbGunhy uwnpunhuih
pwpuintnupnejwl (EuR) Ynnuhg hpwwwpwlyywd
thwunwpenine £, npp quwhwuwnnd £ ELGpgGunhy
UGpnpnuduph - ypw wgnnn npngwlh nhubtinp,
npnup Ywpnn Gu JGndyG) puwnwpwlwlnigjwl,
Unpdwuwnnd ppwyjwywl nuwownh  fupguynpdwl
dhongny: WU ninnywd £ pwnupwyuwlntpjuwl
pwglbiph hwjunbwptpdwlp, ntuntgdwl
hUwnpwynnpnigynituitiph npwdwnpdwlp b
nwnGthnpuntdUph upwldwlp, hush wpnynitupnid
Gpyplph UGpnpnidwipbu JhowdwpGpp nwnuntd
GU wnwyt| nhdwgyntt LW ujwgtglnid Gu LEpnpnn-
wbwngntt JGétph  wnwewgdwl  nhuyp:
zupybinynipjwl - wprynitupltpp - Uepyuywgyws
GU  wnwloplu Gpypubph nhuybph punipwaphp
(Wnndhth)  wbupny:  Loqws  puntpwgntpnud
wwpntbwydnn  wnGnGyuwwnynigintup - unnwigyty

£ Gpynlph Yuwnwywnpnigntlubphg v
Eutpgtuwnhlugh ninpwn hpwdhpdwo
thnpowabunubphg: 3ntpwipwilisjnip Epunp

hpdUuwywl nidtn  Yynndbplu  nt pupGuddwl
Gupwlw ninpilitipp - Lgtinig - puigh - UnYhl
Jwuliwygnn Gpypubph  Jwuhb inGnbynipintluGpp
UGpwnnid  GU  JGYy  wvwpdw  Yupdwopny
hwJGdwunnipjwl wnjntuwyp:

ELNA-U yEppndonud £ nhulyph
Eptp npnpun.
LwnwpuwlwuniLpjuwl b Unpdwwnhyduwjhl

pwqujh wuljwlpjiwwnbubh
thnthnpunipyniuutp

SEnwlwl L onmwpbpypyu UEpnpnnutph
Uhgl funpwjuinLyniu

MEwnnLpjwl Yywpunwynpnepynitlutph
huwuwnnd

Uju gnigwiholtiphg  jnipupwlsnipu ntuh Bpgne
Gupwgnigwlhy, npnug  guwhwwndwl  hhdpnid
npwd G gnpdlwlwl hwpgbph JwyGpugwo
WwiinwupuwuGpp:

LeruonkrR3nhL

Eutpgbunhyuyh ninpunnid Uepnpnudughb nhuybph
quwhwuwndwl — Jgpnnwpwlnigyntup dowydt] £
2017p.-pU L wjl hhdp £ hwlnhuwgb) ELNA-h 2018p.
hwadtuinynigjwl hwdwp: 2018p.  hwaoyGunynipjuwl
JdGpnnwpwlnigntup - Ewlwl — thnthnpuntgynittn
sh o wwpniiwytb,  pbwbun hwodh  GU - wnlyb)
2017p.  hwoybuinynigyw  Gpwpbpjw  unwgywd
pninp - nhunnnegntulGpp: Upnyntupnid: Yutinwipy Gy
EU UGpnnwpwlwywl pwptwynudubnp, win pynd
w) wyth Jts pyny tppnpn Ynndbiph bapgnpuigned,
husp pny wdbg  hGunwaguynid  hwlwgnby
huplwglwhwwndwl  puywidwlp W puntuwihg)
quwhwuwnwywlltbph  pwgwnhy  wpdbputphg,
n)  tdhwuwntph  Jpw hhdudwo  Jhwubwlwl
hwpguwowp. wju Gpynt huwpgwowntpp Uhwynpyg)
Eu Jby Jpwulwlywl hwpguwptnphyntd huswtGu
Jwnwdwpnigjwl, wjbwtu £ Gppnpn 4nndGph
hwdwp W nwpabp GU thwuntph ypw hhdudwo
hwngbin, @) Ywwnbgnphwltph  wwwnltpwynn
gnigwnpnd. ELNG 2018p.  hwoybundnigywl Uty
Uhpwnyt| £ hhua Yuwwbanphw, npnup Updb) Gl
huwdwuwwwnwuhuwlgnyupny Gpyputpl puun hplg
Yunwpnnwywuh Gupwgnigwlpaltph, hhdbwlwl
gntgwlholph W nhuyh punhwunip dwwpnwyh
nwuwywnpabnt hwdwn: Ywuwlwpanudp hGuinlywil
£

L2jwd ninpinlutphg
JnLpwpwiiyyniph nhuyh
dwywpnwyp hwadwplybne
hwdwp punpybl E snpu
gnigwlh2: Ypwlp U

‘ LwnwpuwlwuniLpjuwl b bnpdwwnhyuwjhl

pwqujh thnthnjpunipyniiitph
Juwlpiwwnbuncd

| Npn2nidubph Yuywgdwl gnpdpupwglubph
Junwywpnid

| ULnpdwiinhy ppwjwwl puqu W
UEpnpnudwyhbt yuwydwlubp

Uhgwqquijht yjwpunwynpniepynitbutph

‘ Ooptkuph gtpwlwynLpynil (wqqujhu W
Jwuwnwpned)

ELNG-h JGpnnuipwlntewl wdpnnewywl
wnuwppGpwiyp, LGpwinjui gntgwuppuph
Yuunwpnnuywuh Uywpwapnentup, huswbu bwl
ELNA-h 2018-2020pp. hwpgwowpbpp hwuwlbh b
ELNA-h Yupnid https://eira.energycharter.org.



ELNQG Jaunwnhunwpydwl
qtyncjgh dwuhl

«GU-U huwuntu Eubpabunhyuh» (BUZE)
LwhuwabnUnigjwl - ELNS  dournwuinhunwinyduw
abynygh  LUywuwnwyu E  gUwhwwnt 2017p.-hu
tUzt-h  wewlgnipjuwdp  Yuguws  ELNG-p’
Zujuwunwin JGpwpbnjuy puniujuywo
npuntpwapnud LGpyuywgyws wnwewnynientulGph
Juwuwpdwl  wnwepupwgp: 2GYUnygp  UGpwnnid
£ Juwuwwpdwds agnponnnigntullph npuwyuwiyui
Jtpnwongntu b wnwewnyynn - pwpGudduiu
ninpunuGpnud Gpyph wpawbwapwd wnweplpuugh
quuwhwuwnnd: 264nygp uwhdwunud £ bwle ELAS-h
Uwhunpn hpwuinwpwynidubpnud UoJwd™ Gpyputph
Lwwunwyutpht hwulGine hwdwp bwpiwnGuywo
hGuwaguw puyGpp:

«GU-U hwlnclu
Eutpgbwnpluwgh»
bwhiwabtnunLpjwl Jwuhl

«GU-U hwlntu EubpgGunphyugh» bwhuwadGnunignitup
UnllGywl gnpdpuytpnigyuit dwul £ Uyu huainney
LwhuwabnUnigjwl  2ppwbiwynid  GYpnuywiyuil
Uhntgintlip (6U)  hwdwanpowygnd £ Uplpgwil
anpopuyGpnugw - Ybg - Bpypubph (Zuwywuwnw,
Unpptswl,  PGwnny,  Ypwuwnwl,  Unnnjw
L Nypwhlbw), huswbu  Lwl  YEUnpNLUWywU
Uuhwjh (Mwquihuuunwiy, Apnquunul,
Swohluunwl,  nippdGlunnwt b NiigpGlunwil)
hGu Uwwuwwly  nlGlwing  puntuyg)
EuGpaqudwunwuinuipnedp, EuGpatiinhy
wlyunwligngyntbl nt ElGLGunpwdhlyuwgnudp, huswGu
Lwl  hupwllb] EuGpguwwprynibwydbunniegndul N
nuwpwowonowlund  Jepwywlauynn  Eutpabiinhy
nGuntpublphoaunwagnponudp: GU-Udhuwbuwynpnid
£ EuGpabunhy ontlyuih puntithnfuntdutpp W Yuigniu
EuGpabunhlyuh (nonwdubpp upwinn Lwhpuwagdtp
L opwaptp, npnlp Yoalltl anpdpuytn Gpyputphu
Lwgbigut ELGpabunny ywhudwonteniup, nwnau)
npwlp  wnwybl  nhdwgynl'  Jhwdwdwlwy
LJwgbglbin  wohuwoslh - wpunwlbndwl  hptug
Jwulwpwdhlp:  Gpywpwdwdytun htnwuywpned
uw EuGpawdwunwywpwnnudp nwipaund £ wnwiyt)
dwuwnsbh, hnuwh W pwdhwlghy, npwlng huy
bJwgbiguting  EutGpgbunhy  wnpwwnnigntu - nt
ypdwuwnGiny atnbwpynigntulGph W dwpnywlg
uywnwo  ElGhunpwElGpghwh nhdwg  Jéwnynn
huighyutinp:

Unyl qtynygp Guquyt B Eutingbunhy fuwpunhugh
pwpuninuipnigjw (Eul) UbpnpnuduGph pwdlp W
«GU-U hwlntu EuGpgbunhywih» bwhuwadGnuntegjul

Onwaph Yunwyuwpdwl gpuwutlyuyh Ynndhg:

26Unygh wWwuwnpwundwl — gnpond - hpklug
thnpowghunnwywl — pwpanp dwywpnuyh L
wndbpwynp  wydwunh  hwdwp  Ee-U hp

Gpwhutnwghunnignill £ hwyunund Zwjwuinuiuh
zwlpwwbunnigw whinwywl  JdwpdpulGpht,
puybpnignibtppt W YugdwybpwniendtulGpht,
dwubwynpwiwbu 2.2, tnwpwdpuwiht yunwyuwnduwl
L Gupwywnnigwoplbph  Lwhiwpwpnigjulp,
22 wpnupunwunnigjwl bwhiwpwpnigjulp,
22, Eynunuhyuih bwhuwpwpnigjwlp, 22 2Zwlpwinu
ownwintentlbpp Yupgwynpnn hwbabwdnnnyhu,
UU20 hwjwunwljwl gpwubljwyhl, «Gugquypnd
UndGUphw»  ®PC-hU, «UdGphw» ORC-hl, «h
EuGpeh Cnywygnph» UMNC-hU, «Cunhgbl» UMNC-
hu W «2wphpwp $nn  hnwdtupeh  UpdtUhw»
hhduwnpwdpu:

«GU-U  hwun EuGpgbunhyugh - unwduwpdwl»
onpwanh 2ngwbiwlGpnid: Etingtiinhly uwpunhugh
pwpunntnuipntgintun hwdwanpowygnid E
Zwjwuinwlh - hewn' - EubpguwpnnibwdGunnip)ul,
Eutpgbunhy ontyuwih pwpGLhnhudwl W
LGpnpniduhl Jhpwwiph pwnGwydwu
ninpuinlGpnud Gpyph hpwdwywl W optuunpwyuil
nw2wunh wdpwwlndwl bywwnwyny: Sypnuywiyuil
Uhntgyntinud W Unplspgwl gnpspluytpnegjuil wy
Gpyplpnud - wpryntuwytbun - gnponn - ELGpaGunny
pwnwpwywlntgwl jwywagnyl thnpap dwnuyntd £
npuGuUnnGl, npp Zwywuinwntd Yuwpnn Eyhpuwnyb
Glutiny Epyph wnwlalwhwwnyneentulGphg:

6 ELNQ UTSUNhSUNUWUUL 26UNk38 2U3UUSULD ZULrUMESNRR3NPL
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QLuUdN/ 2UrsNhUCh
LENUOBULUUL lvNULL

«GU-U hwlnu  EUGpgbunhyugh»  («EU4Energy»)
Lwhuwabnunigjwl oppwbiwyltnnid, huswtu bwl
GluGind  EUGpgbuinhy  ninpuninud - UGpnpnaduwghl
nhuybph quwhwwndwl (ELNQ) uygpniuplbphg,
ELGpgbunhy  huwpunhwih  pwpunininupnieniup
Jwautb E  zwjwuwnwluh  JGpwpbpuw tUzE/
ENLS douinwnhunwpydwl 2020 pwluwlp unyl
qGynygp: WL dGpntond £ ENLS 2017p. gGynygh
Zujwunnwlh Jwuhb punuudws puntpwagpnud
nbn  guwd Zwjwunnwlpl o UEphuywgwd
wnwewnynigntultiph v gnignudluiph
Juwuwwpdwl  plpwgpp, hUswbu  Lwl 2018p.
qbynygned, npp hwunhuwunwd £ JGp hhdbwywl
hpwunwpwynigjwl — wnwehl  hpuwwwpwyuwjhu
pnnwnynudp, Uoywo Zwjwuwnwlnid pupbjuwydwl
Gupwlw ninplGpht: ENLS-h Jhongny  dblup
Yuwnwywpntegnitultphl inpwdwnpnud Glp
hptlg Eutpgbunhy ninpunubpnud UEpnpNLdw)hu
nhultpp ytpnwdtnt W dandwgubnt wphuwwnnn W
wpryntbwytun gnpdhp:

QUwhwwnywd  npnpunbtph - Lywndwdp nhuyh
punhwlnip dwluwpnwyp Zuywunwuned
gwon E: Jdbpeoht Jh pwlh wnwphubphu Jtup
wywlwwnbu  Gnwlp  npnowlyh  wnweplpuwgh’
ontywjh  wuwydwlubph  pwpbuddwl ninnwd
dhongwnnidutiph hpwyuwluwgdwl pbwagwywnntd,
hUswbu ophlwy  ElayunpwEltinghwh  2njugh
wunhawlwywl wquiinuwlyuwlwgndp:
UynnthwlinGpa,  opwlwpgnd  ntn 4wl dh
ownp [ntng dpuwagntin, wyn pynid” Lpnpnedutinh
nynipuigdwil hwdwuwwnthwy Spwaph vl
EuGpgwhubiwnnnejwl v Jtpwywuglynn
EubpgGunpyuwih Unp wggquyhb opwaph dpwynudp:
bwponud  &Gd, np Zugywuwnwlp  Youwpnibwyh
hGunwdniin  |hub  ownwptpypjw Uepnpnedlnhn
hwdwp pwptUywun wywjdwllutph unbnddwlp
W Eutpgbunpy ninpuinud Uepnpnedwghb nhuytph
LJwgbgdwul ninnyuwo pwptthnfuntdubphu:

zniund B, np Zwguwunwlp o JbGpwipbpjug
tUzt/  £MULG-h 2020p. Usuinwunhunwipydwl
ungu  gbynygp  Gownwih  punupuwlyuwlntentup
dowynnutphu npwtu nintignyg' Gpyph EbGpabunny
ninpund - UapnpnudUph fupwbdwll ninnyuid
huwdwwuwunwuhuwl pwnwpwywlntentuubph
L nuqdwywpntpntlltph hGuwnwagw
YunwnGiugnpddwl hwdwip:

QLludNr cUMSNRMUCP LEMUBULUUL luNULC

AYw. Neppwl NnLuliwy
EUGpgbunhy uwpunhwih pwpunninuipnig)u

glhuwiynn pwupuninun
Ppjniutb], ognuunnu 2020p.



Muwunuwupiwbwwnynipjnitlhg
hpwdwpdwl yEpwpbpjug
hwjnmwpwpnepynLu

Unyl gbynygp wwuwnpwuwndtp £ Sypnuyuiuil
Uhnigwl wowlgnigyuwdp  «6U-U hwlntu
Eutpgbunhyuwh» («EU4Energy») Uulhuwidbnuntejwl
opowliwyutpnud: — 264nygh  pnwlinwiyneeniup
unyu thwuwnweneh hGnhbwyutp)h Yud nputnd
wjl  Ugpnpnid  niubgnn - wbawlg  pwgwnhy
wwinwupuwbwinygnigjwl Ueppn £ W ns Jh Yapy
sh Gupnn nhundb npwtiu: Gupnuwut Uhntgyuib,
Eutingbunpy hiwpunhwih  pwpunninupnigjwl
W gubpgbinhy  huwpnhwh - wuygdwlwghpp
unnpwapnn  ynndaph, Jdhwuphb  Yuwd  wnwbiahl
Japgywao, inbuwybunllpp wpuwgninn
thwutnwipnin:

Unylu gtynygnid wywpnituwynn inbinGyntentuliinp

unwgyt G GUpwnpupwn hwywuwnh
wnpnipubphg: - WuntwdGUwiupy,  Eubpgbunhy
fuwnunhwih pununnLuPnLRNLUD sh

Gpwohuwdnpnid Ywd  wy Ybpw Ubpyuywgunid
unyl  thwutnwpnend  hpwwwpwyyws  npuk
inbnGlwwnynigjwl Goapunnieintlp Yuud
wdpnnewlywlniginitup:  EUGpabuinhy  puwpunhugh
pwipunntupnLginLtup Wwinwupiwlwwinynigyntl
sh ypnid inbnGlwunynipjwl oginugnpodwl Yud
npwlnd wnlw nput upuwih Ywd pwgennduwl
hinbwlpny Wwwnbwnywo Juwuh wd Ynpuunh
hwdwn:  Unyl  gbynygp (1) hpwwwpuwyyned
£ hwpyh wnlbind  wly, np o Eubpgbunpy
fuwnunhwih puwpunniupnignitup tnpwdwnpnud £
inbnGhwwnynip)ntl, wy ns pE thnpantd £ Jwwnnigt)
hpwywpwlwywl  wd  wy  dwubwghunwywl
ouwnuynigintt, W (2) npllkE yeEpwy swbuinp £ nhindh
nputu  wohuwwnwlpwhl - thwuwnwening, npp
Lwhiwwnbudwo £ phqutu  Guwd  Yndtpghnu
Lwwwnwyubpny npnanudutn Yujwglbhu
ogunuignnotint jwd npw ypw hhdudtine hwdwp:
Unyl gbynygh gwlyugws Yyhpwnnid uwhdwlywo
uwhdwbwthwyndutph onswliwyhg nnLu
hpwywlwgynid £ pwgwnwuwbu  2whwagpghn
ogunugnponnh wuinwupuwbwuinynipjwdp:

Unyu gynygh JGpwpuwnpndp wd  wuwhnudp
pnyiwwnnpynd £ pwgwnwwbu  wiu nGuwptpnid,
GeG Uoynid £ wnpnipp: Ulwgwd nGuypnid pninp
hpwyntuplnp ww2unwwudwod Gu:

ELEraEshy vUMrshu3dh cu.ASNRhUMNRER3UL 2rUSUNUUNRU

ISBN 978-905948-220-3 (wlgtptl, printed)
ISBN 978-905948-221-0 (wlg(tptl, pdf)
Fnnuwnydwl hwdwn' D/2020/7850/2

2Enhbwyuwhb hpwyntup © ELGpabunpy fuwpunpuwih pwpunnauwnnieindy, 2020p.

Pninp hpwyntupubpp ww2unwuwuyws Gl

2 ELNQ UTSUNhSUNUWUUL 26UNk38 2U3UUSULD ZULrUMESNRR3NPL
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